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DEAL VOLUME IN LATIN AMERICA

Top 6 M&A Markets in Latin America ( Year to date )

49

Il Domestic 2
Bl inbound acquisitions * 4

I Outbound acquisitions ** 1 . 2 0 2 4 4
Il sale of foreign subsidiaries *** — - — B e
Il Divestment - Foreign-owned stake **+*

Argentina Brazil Chile
TOP DEALS - JANUARY 2020 (USDm)
TARGET COUNTRY  SUBSECTOR BUYER
PT Ventures Portugal Financial and Insurance Sonangol

Concesion del &rea Bandurria Sur Argentina Oil and Gas Equinor, Shell Argentina, Equinor Argentina

Hapag-Lloyd Germany Transport, Aviation and Logistics CSAV Germany Container Holding
Concessédo Corredor rodoviario Piracicaba-Panorama  Brazil Roads and Highways Warrington Investment Pte, Patria Investimentos
Banco do Brasil Brazil Financial and Insurance Private Shareholders Brazil |

* Foreign companies acquiring companies in specified country. Since December 2018 this analysis includes acquisitions made by local subsidiaries.

** Companies based in specified country making acquisitions abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries.
**% Company from specific country selling interest in targets abroad. Since December 2018 this analysis includes sales made by foreign subsidiaries.

%% Foreign companies selling interest in companies based in specific country. Since December 2018 this analysis includes sales made by local subsidiaries.
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COUNTRY

Angola

Norway, Argentina

Germany

Singapore, Brazil
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Mexico

SELLER

Africatel

Schlumberger Oilfield Eastern

Private Shareholders |

Estado de Sao Paulo

BNDES

Peru

VALUE

COUNTRY (USDm)

Netherlands 1,000.00

Kuwait 355.00
- 330.00
Brazil 263.45
Brazil 250.99

© © © 0 ©
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

OVERVIEW By total value of transactions

Variation Buy-Side Sell-Side

Ranking 2020 Financial Advisor Total value (USDm) Number of transactions Ranking 2019

Total value (%)

(USDm)

(USDm)

Banco BTG Pactual 47.96 2 9 * Exclusive Content Exclusive Content
2 Inspire Capital Partners 12.34 1 * * Exclusive Content Exclusive Content
2 Vinci Partners 12.34 1 12 * Exclusive Content Exclusive Content
3 Banco Itat BBA 9.57 1 2 -97.85 Exclusive Content Exclusive Content
By n° of transactions
Variation n°

Financial Advisor

Number of transactions Total value (USDm)

Ranking 2019

Of transactions

Buy-Side

Sell-Side

1 Banco BTG Pactual 2 47.96 11 1 Exclusive Content Exclusive Content
2 Exclusive Content 2 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
3 Inspire Capital Partners 1 12.34 * * Exclusive Content Exclusive Content
3 Vinci Partners 1 12.34 12 0 Exclusive Content Exclusive Content
4 Banco Itatl BBA 1 9.57 3 -2 Exclusive Content Exclusive Content
5 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
DEAL OF This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
THE MON Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Legal Advisors

T
UISITION

By total value of transactions

Ranking 2020 Legal Advisor Total value (USDm) Number of transactions Ranking 2019 Total \\::Eijiti(g/ur; B(tys—ggi S(les—;ig]e)
1 Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados 88.39 3 1 -89.09 Exclusive Content Exclusive Content
2 BMA - Barbosa Mussnich Aragdo 76.04 1 7 -81.65 Exclusive Content Exclusive Content
3 i2a Legal 17.43 1 * * Exclusive Content Exclusive Content
3 Lefosse Advogados 17.43 1 18 * Exclusive Content Exclusive Content
4 Exclusive Content 12.34 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 9.57 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 9.57 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 2.41 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 0.48 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

Ranking 2020

Legal Advisor

Number of transactions

By n° of transactions

Total value (USDm)

Ranking 2019

Variation n°®
Of transactions

Buy-Side

Sell-Side

1 Exclusive Content 4 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

2 Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados 3 88.39 7 0 Exclusive Content Exclusive Content

3 Exclusive Content 3 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

4 Exclusive Content 2 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

5 Exclusive Content 2 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

6 BMA - Barbosa Mussnich Aragdo 1 76.04 6 -4 Exclusive Content Exclusive Content

7 i2a Legal 1 17.43 * * Exclusive Content Exclusive Content

DEAL C 7 Lefosse Advogados 1 17.43 4 -5 Exclusive Content Exclusive Content
THEMONTH 8 Exclusive Content 1 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 1 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

10 Exclusive Content 1 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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Dealmakers - Financial Advisor

By total value of transactions

Ranking 2020 Dealmakers - Financial Advisor Total value (USDm) Number of transactions

1 Felipe Bittencourt (Vinci Partners Assessoria Financeira) 12.34 1

By n° of transactions

Ranking 2020 Dealmakers - Financial Advisor Number of transactions Total value (USDm)

1 Exclusive Content 2 Exclusive Content
1 Exclusive Content 2 Exclusive Content
2 Felipe Bittencourt (Vinci Partners Assessoria Financeira) 1 12.34
3 Exclusive Content 1 Exclusive Content
3 Exclusive Content 1 Exclusive Content
3 Exclusive Content 1 Exclusive Content

Ranking 2019

4

Ranking 2019

Exclusive Content
Exclusive Content

4
Exclusive Content
Exclusive Content

Exclusive Content

Variation
Total value (%)

*

Variation n°
Of transactions

Exclusive Content
Exclusive Content

0
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side
(USDm)

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019
All transactions and financial data are available at www.TTRecord.com.
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Sell-Side
(USDm)

Exclusive Content

Sell-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

By total value of transactions

Dealmakers - Legal Advisor

Cristiana Moreira (BMA - Barbosa Miissnich Aragéo)

Jane Goldman Nusbaum (BMA - Barbosa Miissnich Aragéo)

Leandro Bittencourt Marcondes (BMA - Barbosa Miissnich Aragéio)

Ana Carolina Lima Nomura (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados)

Janaina de Cassia Gomes Vargas (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga
Advogados)

Marcos Sader (i2a Legal)
André Calumby (Lefosse Advogados)
Ana Candida Sammarco (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados)

Jodo Ricardo de Azevedo Ribeiro (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga
Advogados)

Pedro Whitaker de Souza Dias (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga
Advogados)

Exclusive Content

Exclusive Content

Total value
(USDm)

76.04
76.04
76.04
76.04

76.04

17.43
17.43
12.34

12.34

12.34

9.57

9.57

Number of
transactions

1
1
1

Exclusive Content

Exclusive Content

Ranking 2019
2
2
2
4
4

23

4

Exclusive
Content

Exclusive
Content

Variation
Total value (%)

-81.65
-81.65
-81.65
-81.44

-81.44

*

*

-96.99

-96.99

-96.99

Exclusive Content

Exclusive Content

Buy-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
Exclusive Content

Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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Sell-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

Dealmakers - Legal Advisor

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Cristiana Moreira (BMA - Barbosa Miissnich Aragéo)

Jane Goldman Nusbaum (BMA - Barbosa Miissnich Aragdo)

Leandro Bittencourt Marcondes (BMA - Barbosa Miissnich Aragdo)

Ana Carolina Lima Nomura (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados)

Janaina de Céassia Gomes Vargas (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga
Advogados)

Marcos Sader (i2a Legal)
André Calumby (Lefosse Advogados)
Ana Candida Sammarco (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados)

Joao Ricardo de Azevedo Ribeiro (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga
Advogados)

Pedro Whitaker de Souza Dias (Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga
Advogados)

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

By n° of transactions

Number of
transactions

4

Total value
(USDm)

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

76.04
76.04
76.04
76.04

76.04

17.43
17.43
12.34

12.34

12.34

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Ranking 2019
Exclusive
Content

Exclusive
Content

Exclusive
Content

Exclusive
Content

4

4
4
5

Exclusive
Content

Exclusive
Content

Exclusive
Content

Exclusive
Content

Exclusive
Content

Exclusive
Content

Exclusive
Content

Variation n°
Of transactions

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
Exclusive Content

Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
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Sell-Side

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
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Rankin ) Number of Total value ) Variation n°® . ;
€ Dealmakers - Legal Advisor . Ranking 2019 . Buy-Side Sell-Side
2020 transactions (USDm) Of transactions
9 Exclusive Content 1 Exclusive Content Exclusive Exclusive Content Exclusive Content Exclusive Content
Content
. . Exclusive . . .
9 Exclusive Content 1 Exclusive Content Content Exclusive Content Exclusive Content Exclusive Content
onten
. . Exclusive . . .
9 Exclusive Content 1 Exclusive Content Content Exclusive Content Exclusive Content Exclusive Content
onten
RRAAIE Exclusive
EQUITY 9 Exclusive Content 1 Exclusive Content Content Exclusive Content Exclusive Content Exclusive Content
onten
. . Exclusive . . .
9 Exclusive Content 1 Exclusive Content Content Exclusive Content Exclusive Content Exclusive Content
onten
. . Exclusive . . .
RE 9 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content
CAPITAL Content
. . Exclusive . . .
9 Exclusive Content 1 Exclusive Content Content Exclusive Content Exclusive Content Exclusive Content
onten
. . Exclusive . .
9 Exclusive Content 1 Exclusive Content Content Exclusive Content Exclusive Content Exclusive Content
onten
) . Exclusive . .
9 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content
Content
il
EQUITY CAPITAL This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
ARKETS Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE  [ium

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

OVERVIEW By total value of transactions
Ranking 2020 Financial Advisor Total value (USDm) Number of transactions Ranking 2019 VETEWen Ellysiee sl iiete
@ Total value (%) (USDm) (USDm)
1 Banco Itali BBA 54.50 1 * * Exclusive Content Exclusive Content
FET\(/J}TE 2 Banco BTG Pactual 47.96 1 * * Exclusive Content Exclusive Content
QUITY
By n° of transactions
B
(\0 ) ) . ) . . Variation n°® . )
Ranking 2020 Financial Advisor Number of transactions Total value (USDm) Ranking 2019 ) Buy-Side Sell-Side
VENTURE Of transactions
Gt 1 Banco Itall BBA 1 54.50 * * Exclusive Content Exclusive Content
2 Banco BTG Pactual 1 47.96 * * Exclusive Content Exclusive Content
"
ASSET This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
P both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
|:|[||:| In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
EQUITY CAPITAL * Not registered in 2019
MARKETS All transactions and financial data are available at www.TTRecord.com.
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RANKING YEAR TO DATE  [ium

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Legal Advisors

By total value of transactions

Ranking 2020 Legal Advisor Total value (USDm) Number of transactions Ranking 2019 Variation
Total value (%)

1 Carey 47.96 1 7 *

1 Claroy Cia. Abogados 47.96 1 2 -90.45

By n° of transactions

Ranking 2020 Legal Advisor Number of transactions Total value (USDm) Ranking 2019 Var\at|o.n n
Of transactions

1 Carey 1 47.96 2 -1

1 Claro y Cia. Abogados 1 47.96 3 0

Buy-Side
(USDm)

Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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Sell-Side
(USDm)

Exclusive Content

Exclusive Content

Sell-Side

Exclusive Content

Exclusive Content
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RANKING YEAR TO DATE  [ium

M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

OVERVIEW

By total value of transactions

$ Ranking 2020  Dealmakers - Legal Advisor Total value (USDm) Number of transactions Ranking 2019 Variation B sl s

Total value (%) (USDm) (USDm)

PRIVATE 1 Felipe Larrain (Claro y Cia. Abogados) 47.96 1 1 -90.45 Exclusive Content Exclusive Content

EQUITY
e 1 Jaime Salas (Claro y Cia. Abogados) 47.96 1 1 -90.45 Exclusive Content Exclusive Content
(\50 By n° of transactions

\/LE,P‘]TURE Ranking 2020  Dealmakers - Legal Advisor Number of transactions Total value (USDm) Ranking 2019 Varlatlo-n n Buy-Side Sell-Side
CAPITAL Of transactions

1 Felipe Larrain (Claro y Cia. Abogados) 1 47.96 3 0 Exclusive Content Exclusive Content

1 Jaime Salas (Claro y Cia. Abogados) 1 47.96 3 0 Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

OVERVIEW By total value of transactions
Ranking 2020 Financial Advisor Total value (USDm) Number of transactions Ranking 2019 VEIEen Ellyiee sl et
@ Total value (%) (USDm) (USDm)
1 Banco Itau BBA 54.50 1 * * Exclusive Content Exclusive Content
PRIVATE
EQUITY By n° of transactions
) ) . . . . Variation n° . )
$ Ranking 2020 Financial Advisor Number of transactions Total value (USDm) Ranking 2019 ) Buy-Side Sell-Side
(\0 Of transactions

VENTURE 1 Banco Ital BBA 1 54.50 * * Exclusive Content Exclusive Content
CAPITAL

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019

mﬂ All transactions and financial data are available at www.TTRecord.com.
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Legal Advisor

Brigard Urrutia
DLA Piper Martinez Beltran

Gomez-Pinzén

Legal Advisor

Brigard Urrutia
DLA Piper Martinez Beltran
Goémez-Pinzén

Exclusive Content
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Total value (USDm)

54.50
54.50
54.50

Number of transactions

Legal Advisors

By total value of transactions

Number of transactions Ranking 2019
1 4
1 5
’I *

By n° of transactions

Total value (USDm) Ranking 2019

54.50 2
54.50 5
54.50 *

Exclusive Content Exclusive Content

Variation
Total value (%)

*
*

*

Variation n°
Of transactions

-1
0

*

Exclusive Content

Buy-Side
(USDm)

Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
EQUITY A Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

MARKETS In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

RANININES

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2019
All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors

TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

Ranking 2020 Dealmakers - Legal Advisor

1 Jaime Robledo (Brigard Urrutia) 54.50
1 Felipe Quintero (DLA Piper Martinez Beltrdn) 54.50
1 Andrés Hoyos (Gémez-Pinzén) 54.50
1 Natalia Garcia Arenas (Gomez-Pinzén) 54.50

Ranking 2020 Dealmakers - Legal Advisor

1 Jaime Robledo (Brigard Urrutia) 1
1 Felipe Quintero (DLA Piper Martinez Beltrdn) 1
1 Andrés Hoyos (Gémez-Pinzén) 1
1 Natalia Garcia Arenas (Gémez-Pinzén) 1
2 Exclusive Content 1

Total value (USDm)

Number of transactions

By total value of transactions

Number of transactions

By n° of transactions

Total value (USDm)

54.50
54.50
54.50
54.50

Exclusive Content

Ranking 2019

Ranking 2019

*

Exclusive Content

Variation
Total value (%)

*
*
*

*

Variation n°
Of transactions

0
0

*

*

Exclusive Content

Buy-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019
All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

OVERVIEW By total value of transactions
Ranking 2020 Financial Advisor Total value (USDm) Number of transactions Ranking 2019 VeIEen Ellyiee sl iiete
@ Total value (%) (USDm) (USDm)
1 Banco Itau BBA 54.50 1 * * Exclusive Content Exclusive Content
PRIVATE
EQUITY By n° of transactions
) ) ) . . ) Variation n° . .
H Ranking 2020 Financial Advisor Number of transactions Total value (USDm) Ranking 2019 . Buy-Side Sell-Side
(\0 Of transactions

VENTURE 1 Banco Itali BBA 1 54.50 * *
CAPITAL

Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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Ranking 2020

Legal Advisor

Creel, Garcia-Cuéllar, Aiza y Enriquez
Mijares, Angoitia, Cortés y Fuentes

Jones Day México

Legal Advisor

Creel, Garcia-Cuéllar, Aiza y Enriquez
Mijares, Angoitia, Cortés y Fuentes

Jones Day México

www.TTRecord.com

RANKING YEAR TO DATE [J-J}
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Legal Advisors

By total value of transactions

Total value (USDm) Number of transactions

175.00 2
125.00 1
50.00 1

By n° of transactions

Number of transactions Total value (USDm)

2 175.00
1 125.00
1 50.00

Ranking 2019 Variation
Total value (%)

5 *

3 -84.39

* *

Variation n°

Ranking 2019 )
Of transactions

3 0
2 -1
* *

Buy-Side
(USDm)

Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors

TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

Dealmakers - Legal Advisor

Jorge Montaiio Valdés (Creel, Garcia-Cuéllar, Aiza y Enriquez)
Adriana Morales Figueroa (Mijares, Angoitia, Cortés y Fuentes)
Gabriel Calvillo (Mijares, Angoitia, Cortés y Fuentes)

Ricardo Maldonado Yaiiez (Mijares, Angoitia, Cortés y Fuentes)

Carlos del Rio Santiso (Creel, Garcia-Cuéllar, Aiza y Enriquez)

Dealmakers - Legal Advisor

Jorge Montaiio Valdés (Creel, Garcia-Cuéllar, Aiza y Enriquez)
Adriana Morales Figueroa (Mijares, Angoitia, Cortés y Fuentes)
Gabriel Calvillo (Mijares, Angoitia, Cortés y Fuentes)

Ricardo Maldonado Yafiez (Mijares, Angoitia, Cortés y Fuentes)

Carlos del Rio Santiso (Creel, Garcia-Cuéllar, Aiza y Enriquez)

By total value of transactions

Total value (USDm) Number of transactions

125.00 1
125.00 1
125.00 1
125.00 1
50.00 1

By n° of transactions

Number of transactions Total value (USDm)

1 125.00
1 125.00
1 125.00
1 125.00
1 50.00

Ranking 2019

U W w w U

Ranking 2019

U W w w u

Variation
Total value (%)
*

-84.39

-84.39

-84.39

Variation n°
Of transactions

0

o o O o

Buy-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

OVERVIEW By total value of transactions
Ranking 2020 Financial Advisor Total value (USDm) Number of transactions Ranking 2019 VEIREWeR Ellysiee sl iete
@ Total value (%) (USDm) (USDm)
1 CAPIA 236.35 1 * * Exclusive Content Exclusive Content
FET\LV/\TTTE 1 Jefferies & Company 236.35 1 * * Exclusive Content Exclusive Content
QUITY

By n° of transactions

H

\/’ES:L)JRE Ranking 2020  Financial Advisor Number of transactions Total value (USDm) Ranking 2019 of t\r/:r:isaatic?ir;:: Buy-Side Sell-Side
Gt 1 CAPIA 1 236.35 * * Exclusive Content Exclusive Content
1 Jefferies & Company 1 236.35 * * Exclusive Content Exclusive Content
2 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

EQUITY A In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
MARKETS * Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Legal Advisors

OVERVIEW By total value of transactions
Ranking 2020  Legal Advisor Total value (USDm) Number of transactions Ranking 2019 Variation e
@ Total value (%) (USDm)
1 Rodrigo, Elias & Medrano Abogados 236.35 2 * * Exclusive Content
FEF;‘(/‘TTTE 2 Hernandez & Cia Abogados 236.35 1 6 * Exclusive Content
QUITY
3 Estudio Mufiz 5.00 2 6 * Exclusive Content
$ .
(\0 By n° of transactions
VENTURE : : : : Variation n° :
CAPITAL Ranking 2020  Legal Advisor Number of transactions Total value (USDm) Ranking 2019 ) Buy-Side
Of transactions
1 Rodrigo, Elias & Medrano Abogados 2 236.35 * * Exclusive Content
2 Estudio Mufiiz 2 5.00 6 1 Exclusive Content
3 Hernandez & Cia Abogados 1 236.35 6 0 Exclusive Content
UISITION
4 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content Exclusive Content
/\.’
Dl:":l This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

EQUITY CAPITAL
MARKETS In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors

TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

Dealmakers - Legal Advisor

Diego Carrién Alvarez Calderén (Herndndez & Cia Abogados)
Juan Luis Hernandez (Herndndez & Cia Abogados)

Eduardo Lépez Sandoval (Rodrigo, Elias & Medrano Abogados)
Luis Enrique Palacios (Rodrigo, Elias & Medrano Abogados)

Mauricio Olaya Nohra (Estudio Mufiiz)

Dealmakers - Legal Advisor

Diego Carrion Alvarez Calderén (Herndndez & Cia Abogados)
Juan Luis Hernandez (Herndndez & Cia Abogados)

Eduardo Lépez Sandoval (Rodrigo, Elias & Medrano Abogados)
Luis Enrique Palacios (Rodrigo, Elias & Medrano Abogados)
Mauricio Olaya Nohra (Estudio Mufiiz)

Exclusive Content

Exclusive Content

Exclusive Content

By total value of transactions

Total value (USDm) Number of transactions

236.35 1
236.35 1
236.35 1
236.35 1

5.00 1

By n° of transactions

Number of transactions Total value (USDm)

1 236.35
1 236.35
1 236.35
1 236.35
1 5.00
1 Exclusive Content
1 Exclusive Content
1 Exclusive Content

Ranking 2019

Ranking 2019

6
Exclusive Content
Exclusive Content

Exclusive Content

Variation
Total value (%)

*
*

*

Variation n°
Of transactions

0
0

*

*

0
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2020 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2019

All transactions and financial data are available at www.TTRecord.com.
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TTR is a premium business intelligence service and deals database that helps transactions professionals
and corporate business development teams identify opportunities in high-growth markets globally.

To find out more or to request a free trial to TTR's database email us at
customers@TTRecord.com or visit www.TTRecord.com today.
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