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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

DEAL VOLUME IN LATIN AMERICA
Top 6 M&A Markets in Latin America ( Year to date )

@

815
OVERVIEW
i
PRIVATE
EQUITY
281
y Il Domestic
I Inbound acquisitions * 97 83 7, 104 11
I Outbound acquisitions ** 35 4334 o 2 54 o . . 32 4, 38 44 20 49 32 64 63 10 ¥ 41 54 13 2
I/ B Sale of foreign subsidiaries *** il - [ ™ . - . —— [ = mE_ .

Divestment - Foreign-owned stake **** . . . . .
I Oiv ¢ elgn-ow are Argentina Brazil Chile Colombia Mexico Peru

TOP DEALS - NOVEMBER 2019 (USDm)

MARKETS
TARGET COUNTRY SUBSECTOR BUYER COUNTRY SELLER COUNTRY VALUE
(USbm)
Campo de Buzios Brazil Oil and Gas Petrobras, Cnodc Brasil Petroleo e Gas, Cnooc Petroleum Brasil Brazil Governo do Brasil Brazil 16.822,20 o
Ideal Mexico Roads and Highways CPPIB - Canada Pension Plan Investment Board, OTPP - Ontario Teachers' Pension Plan Canada Private Shareholders Mexico | Mexico 2.590,59 o
DEAL OF Bloco Aram Brazil Oil and Gas Petrobras, Cnodc Brasil Petroleo e Gas Brazil ANP Brazil 986,27 o
THE MONTH
Liquigas Brazil Oil and Gas Itatisa, Copagaz, Nacional Gas Brazil Petrobras Brazil 878,23 0
(Approx.)
National Beef Packing Company United States Food NBM US Holdings United States Jefferies Financial Group United States 860,00 0

* Foreign companies acquiring companies in specified country. Since December 2018 this analysis includes acquisitions made by local subsidiaries.

** Companies based in specified country making acquisitions abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries.
*** Company from specific country selling interest in targets abroad. Since December 2018 this analysis includes sales made by foreign subsidiaries.

**%% Foreign companies selling interest in companies based in specific country. Since December 2018 this analysis includes sales made by local subsidiaries.



https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Campo-de-Buzios/277895/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Ideal/278459/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Bloco-Aram/277944/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Liquigas/275685/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/National-Beef-Packing-Company/278281/
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Financial Advisors

By total value of transactions

Ranking 2019 Financial Advisor Total value (BRLm) Number of transactions Ranking 2018 Total X:Eaetig/; BthSLI:S S(EEI;RSLI?:)
1 Banco Ital BBA 47.408,59 35 1 -29,98 Exclusive Content Exclusive Content
2 Banco Santander 39.490,00 4 10 517,58 Exclusive Content Exclusive Content
3 Citigroup 31.590,00 1 33 6.977,77 Exclusive Content Exclusive Content
4 Exclusive Content 20.456,13 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 16.892,54 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 16.082,66 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 12.722,58 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 7.457,93 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 6.353,61 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 5.827,10 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

By n° of transactions

Ranking 2019 Financial Advisor Number of transactions Total value (BRLm) Ranking 2018 Variatio_n " Buy-Side Sell-Side
Of transactions
1 Banco Itau BBA 35 47.408,59 1 4 Exclusive Content Exclusive Content
2 Exclusive Content 31 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
3 Exclusive Content 20 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
4 Exclusive Content 13 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 11 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 10 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 8 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 8 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 8 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 7 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Legal Advisors

By total value of transactions

il

By n° of transactions

Ranking 2019 Legal Advisor Total value (BRLm) Number of transactions Ranking 2018 Total \\jjlrti;ti(;n) B?E)%/RSLI:we) S(eéIRSE;jne)

1 Machado, Meyer, Sendacz e Opice Advogados 57.508,36 51 9 490,42 Exclusive Content Exclusive Content

E@j;E 2 Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados 46.296,18 54 2 -17,42 Exclusive Content Exclusive Content
3 Pinheiro Neto Advogados 44.433,52 81 6 69,16 Exclusive Content Exclusive Content

4 Exclusive Content 36.615,41 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

5 Exclusive Content 35.743,80 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

6 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 26.654,47 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

8 Exclusive Content 14.889,51 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

9 Exclusive Content 11.967,84 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

CQUISITION 10 Exclusive Content 11.772,16 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

Ranking 2019 Legal Advisor Number of transactions Total value (BRLm) Ranking 2018 of t\r/;:isa:iir;:: Buy-Side Sell-Side
1 Pinheiro Neto Advogados 81 44.433,52 1 1 Exclusive Content Exclusive Content
2 Exclusive Content 73 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
3 Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados 54 46.296,18 2 -8 Exclusive Content Exclusive Content
4 Machado, Meyer, Sendacz e Opice Advogados 51 57.508,36 8 16 Exclusive Content Exclusive Content
5 Exclusive Content 46 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 41 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 38 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 33 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 31 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 30 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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PRIVATE EQUITY & VENTURE CAPITAL

Financial Advisors

By total value of transactions

Ranking 2019 Financial Advisor Total value (BRLm) Number of transactions Ranking 2018 Total X:(Liti((;s BthSLI:S S(EEI;RSLI?:)
1 Banco Itall BBA 7.386,00 9 1 -16,56 Exclusive Content Exclusive Content
2 Riza Capital 5.827,10 3 * * Exclusive Content Exclusive Content
3 Banco BTG Pactual 5.598,66 5 10 275,75 Exclusive Content Exclusive Content
4 Exclusive Content 5.000,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 4.200,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 3.500,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 2.337,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 1.151,26 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 836,26 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 836,26 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 120,27 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

By n° of transactions

Ranking 2019 Financial Advisor Number of transactions Total value (BRLm) Ranking 2018 Variatio_n " Buy-Side Sell-Side
Of transactions
1 Banco Itall BBA 9 7.386,00 2 3 Exclusive Content Exclusive Content
2 Banco BTG Pactual 5 5.598,66 5 1 Exclusive Content Exclusive Content
3 Exclusive Content 5 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
4 Exclusive Content 4 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Riza Capital 3 5.827,10 * * Exclusive Content Exclusive Content
6 Exclusive Content 2 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 2 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 2 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 2 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 2 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the

country analyzed.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.
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Legal Advisors

By total value of transactions

Total value (BRLm) Number of transactions

Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados
Pinheiro Neto Advogados

Demarest Advogados

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Legal Advisor

Exclusive Content

Pinheiro Neto Advogados

Exclusive Content

Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

14.452,62 15
14.340,95 27
8.047,08 6
5.666,00 Exclusive Content
4.576,00 Exclusive Content
4.015,70 Exclusive Content
2.937,11 Exclusive Content
2.730,98 Exclusive Content
1.489,37 Exclusive Content
1.128,54 Exclusive Content

By n° of transactions

Number of transactions Total value (BRLm)

34 Exclusive Content
27 14.340,95
27 Exclusive Content
15 14.452,62
14 Exclusive Content
13 Exclusive Content
10 Exclusive Content
9 Exclusive Content
9 Exclusive Content
9 Exclusive Content

Ranking 2018

3
1
2
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

Exclusive Content

2
Exclusive Content

3
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation
Total value (%)

78,09
30,40
-19,27
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation n°
Of transactions

Exclusive Content

4
Exclusive Content

-6
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Monthly Report - November 2019

Buy-Side
(BRLM)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the

country analyzed.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.

Sell-Side
(BRLM)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Sell-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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EQUITY CAPITAL MARKETS

Banks
@

OVERVIEW By total value of transactions
Ranking 2019 Bank Total value (BRLm) Number of transactions Ranking 2018 Variation
s Total value (%)
@ 1 Banco Itali BBA 55.950,50 29 10 705,37
PEF(‘)H‘*TT’E 2 Bank of America 49.176,34 17 6 258,34
3 Banco Bradesco BBI 35.847,49 22 5 150,63
4 Exclusive Content 35.441,84 Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 34.895,57 Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 34.352,02 Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 33.672,54 Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 31.996,84 Exclusive Content Exclusive Content Exclusive Content
P 9 Exclusive Content 30.474,45 Exclusive Content Exclusive Content Exclusive Content
CQUISITION 10 Exclusive Content 29.923,22 Exclusive Content Exclusive Content Exclusive Content

By n° of transactions

Ranking 2019 Bank Number of transactions Total value (BRLm) Ranking 2018 of t\r/j;f:;;;;:
1 Banco Itali BBA 29 55.950,50 5 23
2 Exclusive Content 29 Exclusive Content Exclusive Content Exclusive Content
3 Banco Bradesco BBI 22 35.847,49 7 17
4 Bank of America 17 49.176,34 9 13
5 Exclusive Content 16 Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 15 Exclusive Content Exclusive Content Exclusive Content
DEAL OF 7 Exclusive Content 12 Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 1 Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 10 Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 10 Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the country analyzed.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of both deal number and

deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.


https://www.ttrecord.com/
https://www.ttrecord.com/
https://www.ttrecord.com/

@

OVERVIEW

PRIVATE
EQUITY

ASSET
ACQUISITION

il

DEAL OF
THE

TTR - Transactional Track Record

Ranking 2019

Ranking 2019

-

OKOOOOO\IU\LH&UJN

-

N oo N

OKDOO

Legal Advisor

Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados
Lefosse Advogados

Pinheiro Neto Advogados

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Legal Advisor

Mattos Filho, Veiga Filho, Marrey Jr. e Quiroga Advogados
Pinheiro Neto Advogados

Lefosse Advogados

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

www.TTRecord.com
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EQUITY CAPITAL MARKETS

Legal Advisors

By total value of transactions

Total value (BRLm)

42.420,53
38.068,29
29.985,24
21.196,74
19.885,11
14.746,36
9.051,46
4.337,80
4.337,80
4.332,21
3.015,01

By n° of transactions

Number of transactions

21
14
12

N i O

Number of transactions

21

12

14
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Total value (BRLm)

42.420,53
29.985,24
38.068,29
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

2

4

1
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

2
1
3
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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Variation
Total value (%)

81,90

738,22

20,65

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation n°®
Of transactions

12

5

7

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the country analyzed.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of both deal number and
deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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Ranking 2019 Dealmakers - Financial Advisor

-

Otavio Vasconcelos de Azevedo (Banco BTG Pactual)
Luis Castilho (/nvestment One Partners)

Thomas Monteiro (Olimpia Partners)

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

O 00 N oo U A W N

Exclusive Content

—
o

Exclusive Content

Dealmakers - Financial Advisor

By total value of transactions

Total value (BRLm)

5.920,50
3.700,00
3.000,00
3.000,00
3.000,00
836,26
836,26
650,98
646,50
561,00
518,82

Number of transactions

3

2

3
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

19

*

36

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation
Total value (%)

3.955,14

*

*

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Monthly Report - November 2019

Buy-Side
(BRLM)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.

Sell-Side
(BRLM)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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Ranking 2019 Dealmakers - Financial Advisor

N

o N o UMW W NN

10
10

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Otavio Vasconcelos de Azevedo (Banco BTG Pactual)

Thomas Monteiro (Olimpia Partners)

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Financial Advisor

Number of transactions

w W  w w w w M OO0 N 00 0 00 0 WO

By n° of transactions

Total value (BRLm)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

5.920,50

3.000,00
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

16

19
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation n°
Of transactions

Exclusive Content
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Exclusive Content
Exclusive Content
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1

1
Exclusive Content
Exclusive Content
Exclusive Content
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Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

By total value of transactions

Ranking 2019 Dealmakers - Legal Advisor Total value (BRLm) Number of transactions Ranking 2018 Total \\j:(lz‘aeti(z)/()r; Bl("é/RsLlie) S((EQRSLIie)
1 Arthur Bardawil Penteado (Machado, Meyer, Sendacz e Opice Advogados) 35.737,85 9 33 484,66 Exclusive Content Exclusive Content
2 Gisela Ferreira Mation (Machado, Meyer, Sendacz e Opice Advogados) 34.087,85 3 33 457,67 Exclusive Content Exclusive Content
3 Daniel Szyfman (Machado, Meyer, Sendacz e Opice Advogados) 34.087,85 2 33 457,67 Exclusive Content Exclusive Content
4 Exclusive Content 32.590,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 32.370,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 32.290,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 31.590,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 31.590,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 31.590,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 31.590,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 31.590,00 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 16.919,13 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 15.717,03 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.
OVERVIEW

By n° of transactions

Variation n®
Of transactions

Ranking 2019 Dealmakers - Legal Advisor Number of transactions Total value (BRLm) Ranking 2018 Buy-Side Sell-Side

1 Exclusive Content 33 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
2 Exclusive Content 25 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
3 Exclusive Content 17 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
4 Exclusive Content 17 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 17 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 16 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 12 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
8 Exclusive Content 12 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 12 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 11 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Rising Star Dealmakers - Legal Advisors
TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

By total value of transactions

Ranking 2019 Rising Star Dealmakers - Legal Advisor Total value (BRLm) Number of transactions Ranking 2018 Total \\j:(;aeti(f/or; Bl("é/RsLlrie) S((EQRSLIie)

ATE 1 Raphael Barboza Correia (Machado, Meyer, Sendacz e Opice Advogados) 34.087,85 2 38 690,43 Exclusive Content Exclusive Content
R 2 Pietro Bianchi (Stocche Forbes Advogados) 32.590,00 3 * * Exclusive Content Exclusive Content
3 Caio Moliterno de Morais (Stocche Forbes Advogados) 32.590,00 2 * * Exclusive Content Exclusive Content

3 Ricardo Freoa (Stocche Forbes Advogados) 32.590,00 2 * * Exclusive Content Exclusive Content

4 Exclusive Content 32.210,30 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

5 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

6 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 31.590,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

8 Exclusive Content 15.253,61 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

9 Exclusive Content 13.452,22 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

10 Exclusive Content 12.474,31 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

DEAL OF Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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Rising Star Dealmakers - Legal Advisors

TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

By n° of transactions

Ranking 2019  Rising Star Dealmakers - Legal Advisor Number of transactions Total value (BRLm)

1 Exclusive Content 33 Exclusive Content
2 Exclusive Content 24 Exclusive Content
3 Exclusive Content 20 Exclusive Content
4 Exclusive Content 16 Exclusive Content
5 Exclusive Content 15 Exclusive Content
6 Exclusive Content 10 Exclusive Content
7 Exclusive Content 9 Exclusive Content
8 Exclusive Content 9 Exclusive Content
9 Exclusive Content 9 Exclusive Content
10 Exclusive Content 9 Exclusive Content
10 Exclusive Content 9 Exclusive Content

Ranking 2018

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation n°
Of transactions

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.
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EQUITY CAPITAL MARKETS

Dealmakers - Legal Advisors
O TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

OVERVIEW

By total value of transactions

@ Ranking 2019 Dealmakers - Legal Advisor Total value (BRLm) Number of transactions Ranking 2018 Variation
Total value (%)

PRIVATE 1 Felipe Gibson (Lefosse Advogados) 30.447,25 6 7 740,96
EQUITY 2 Rodrigo Azevedo Junqueira (Lefosse Advogados) 25.054,43 9 7 592,01
3 Luiz Octavio Duarte Lopes (Lefosse Advogados) 22.831,13 5 7 530,60

4 Exclusive Content 21.988,11 Exclusive Content Exclusive Content Exclusive Content

5 Exclusive Content 20.352,42 Exclusive Content Exclusive Content Exclusive Content

6 Exclusive Content 18.113,51 Exclusive Content Exclusive Content Exclusive Content

6 Exclusive Content 18.113,51 Exclusive Content Exclusive Content Exclusive Content

7 Exclusive Content 15.678,52 Exclusive Content Exclusive Content Exclusive Content

= Au\é?\om 8 Exclusive Content 11.860,81 Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 11.300,81 Exclusive Content Exclusive Content Exclusive Content

10 Exclusive Content 10.158,10 Exclusive Content Exclusive Content Exclusive Content

Ranking 2019

Dealmakers - Legal Advisor

By n° of transactions

Number of transactions

Total value (BRLm)

Ranking 2018

Variation n°®
Of transactions

1 Exclusive Content 12 Exclusive Content Exclusive Content Exclusive Content

2 Rodrigo Azevedo Junqueira (Lefosse Advogados) 9 25.054,43 6 7

3 Exclusive Content 8 Exclusive Content Exclusive Content Exclusive Content

4 Exclusive Content 7 Exclusive Content Exclusive Content Exclusive Content

DEAL OF 5 Felipe Gibson (Lefosse Advogados) 6 30.447,25 6 4
THE 6 Luiz Octavio Duarte Lopes (Lefosse Advogados) 5 22.831,13 6 3
7 Exclusive Content 5 Exclusive Content Exclusive Content Exclusive Content

8 Exclusive Content 4 Exclusive Content Exclusive Content Exclusive Content

9 Exclusive Content 4 Exclusive Content Exclusive Content Exclusive Content

10 Exclusive Content 3 Exclusive Content Exclusive Content Exclusive Content

10 Exclusive Content 3 Exclusive Content Exclusive Content Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the country analyzed.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of both deal number and

deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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EQUITY CAPITAL MARKETS

Rising Star Dealmakers - Legal Advisors

TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

By total value of transactions

Ranking 2019 Rising Star Dealmakers - Legal Advisor Total value (BRLm) Number of transactions

1 Douglas Ogata (Lefosse Advogados) 23.171,68 6
2 Jana Araujo (Lefosse Advogados) 22.746,46 6
3 Maria Julia Person Argollo (Lefosse Advogados) 20.557,15 4
4 Exclusive Content 18.113,51 Exclusive Content
5 Exclusive Content 17.235,50 Exclusive Content
6 Exclusive Content 16.933,63 Exclusive Content
6 Exclusive Content 16.933,63 Exclusive Content
6 Exclusive Content 16.933,63 Exclusive Content
7 Exclusive Content 16.886,87 Exclusive Content
8 Exclusive Content 14.273,15 Exclusive Content
9 Exclusive Content 13.253,84 Exclusive Content
10 Exclusive Content 13.113,83 Exclusive Content

By n° of transactions

Ranking 2019 Rising Star Dealmakers - Legal Advisor Number of transactions Total value (BRLm)

1 Exclusive Content 7 Exclusive Content
2 Douglas Ogata (Lefosse Advogados) 6 23.171,68
3 Jana Araujo (Lefosse Advogados) 6 22.746,46
4 Exclusive Content 6 Exclusive Content
5 Exclusive Content 5 Exclusive Content
6 Exclusive Content 5 Exclusive Content
7 Exclusive Content 5 Exclusive Content
8 Exclusive Content 5 Exclusive Content
9 Maria Julia Person Argollo (Lefosse Advogados) 4 20.557,15
10 Exclusive Content 4 Exclusive Content

Ranking 2018

5

5

5
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

Exclusive Content
2
2
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
2

Exclusive Content
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Variation
Total value (%)

410,22

400,85

352,65
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation n°®
Of transactions

Exclusive Content
3
3
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
1

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the country analyzed.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of both deal number and

deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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TTR is a premium business intelligence service and deals database that helps transactions professionals
and corporate business development teams identify opportunities in high-growth markets globally.
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