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OVERVIEW (M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS)

DEAL VOLUME IN LATIN AMERICA
Top 6 M&A Markets in Latin America ( Year to date )

@

815
OVERVIEW
i
PRIVATE
EQUITY
281
y Il Domestic
I Inbound acquisitions * 97 83 7, 104 11
I Outbound acquisitions ** 35 4334 o 2 54 o . . 32 4, 38 44 20 49 32 64 63 10 ¥ 41 54 13 2
I/ B Sale of foreign subsidiaries *** il - [ ™ . - . —— [ = mE_ .

Divestment - Foreign-owned stake **** . . . . .
I Oiv ¢ elgn-ow are Argentina Brazil Chile Colombia Mexico Peru

TOP DEALS - NOVEMBER 2019 (USDm)

MARKETS
TARGET COUNTRY SUBSECTOR BUYER COUNTRY SELLER COUNTRY (L\J/?SL;HE)
Campo de Buzios Brazil Oil and Gas Petrobras, Cnodc Brasil Petroleo e Gas, Cnooc Petroleum Brasil Brazil Governo do Brasil Brazil 16.822,20 o
Ideal Mexico Roads and Highways CPPIB - Canada Pension Plan Investment Board, OTPP - Ontario Teachers' Pension Plan Canada Private Shareholders Mexico | Mexico 2.590,59 o
DEAL OF Bloco Aram Brazil Oil and Gas Petrobras, Cnodc Brasil Petroleo e Gas Brazil ANP Brazil 986,27 o
THE MONTH
Liquigas Brazil Oil and Gas Itatisa, Copagaz, Nacional Gas Brazil Petrobras Brazil 878,23 0
(Approx.)
National Beef Packing Company United States Food NBM US Holdings United States Jefferies Financial Group United States 860,00 0

* Foreign companies acquiring companies in specified country. Since December 2018 this analysis includes acquisitions made by local subsidiaries.

** Companies based in specified country making acquisitions abroad. Since December 2018 this analysis includes acquisitions made by foreign subsidiaries.
*** Company from specific country selling interest in targets abroad. Since December 2018 this analysis includes sales made by foreign subsidiaries.

**%% Foreign companies selling interest in companies based in specific country. Since December 2018 this analysis includes sales made by local subsidiaries.



https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Campo-de-Buzios/277895/
https://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Ideal/278459/
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Financial Advisor

Banco Santander

Goldman Sachs

J.P. Morgan Chase International Holdings

Morgan Stanley
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Financial Advisor

Exclusive Content
Banco Santander
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Goldman Sachs

Exclusive Content
Exclusive Content

Exclusive Content
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Total value (USDm)

3.175,47
2.311,67
2.311,67
2.311,67
1.367,02
905,00
822,81
616,00
616,00
216,16
144,22

Number of transactions
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Financial Advisors

By total value of transactions

Number of transactions
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1
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By n° of transactions

Total value (USDm)

Exclusive Content

3.175,47
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

2.311,67
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018
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Exclusive Content
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Exclusive Content
Exclusive Content
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Exclusive Content

Ranking 2018

Exclusive Content
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Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
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Exclusive Content
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Variation
Total value (%)

*
670,56
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*

Exclusive Content
Exclusive Content
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Variation n°®
Of transactions

Exclusive Content
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Exclusive Content
Exclusive Content
Exclusive Content
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Buy-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.
Asset Acquisitions transactions are included where the Target is classified as a Business Unit.
In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.

Sell-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
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Exclusive Content
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Exclusive Content

Sell-Side

Exclusive Content
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Exclusive Content
Exclusive Content
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Ranking 2019  Legal Advisor

Greenberg Traurig México

Creel, Garcia-Cuéllar, Aiza y Enriquez
Mijares, Angoitia, Cortés y Fuentes
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content
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Ranking 2019  Legal Advisor

Creel, Garcia-Cuéllar, Aiza y Enriquez
Exclusive Content

Exclusive Content

Exclusive Content

Greenberg Traurig México

Mijares, Angoitia, Cortés y Fuentes
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Total value (USDm)

2.817,80
2.545,02
1.073,74
1.005,90
945,22
826,16
500,00
194,63
189,28
172,38

Number of transactions
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Legal Advisors

By total value of transactions

Number of transactions

6
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4

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

By n° of transactions

Total value (USDm)
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Exclusive Content
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1.073,74
Exclusive Content
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Ranking 2018
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Ranking 2018

1
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2
Exclusive Content
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Variation
Total value (%)

655,67
191,99
-52,40
Exclusive Content
Exclusive Content
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Exclusive Content
Exclusive Content
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Exclusive Content
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Buy-Side
(USDm)
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Buy-Side

Exclusive Content
Exclusive Content
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Exclusive Content
Exclusive Content
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Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.
In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.
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414 Capital
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Financial Advisor
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Total value (USDm)

28,16
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Number of transactions

Number of transactions

By n° of transactions
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By total value of transactions
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Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
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Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the

country analyzed.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.
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PRIVATE EQUITY & VENTURE CAPITAL

Legal Advisors

OVERVIEW By total value of transactions
Ranking 2019  Legal Advisor Total value (USDm) Number of transactions Ranking 2018 Total X:lﬂaeti(g/or; B(LEJYS_SDi:S S(igSDi?ne)
1 Ritch Mueller 62,21 2 4 68,46 Exclusive Content Exclusive Content
2 Creel, Garcfa-Cuéllar, Aiza y Enriquez 50,46 8 15 * Exclusive Content Exclusive Content
3 Greenberg Traurig México 47,13 3 10 625,10 Exclusive Content Exclusive Content
4 Exclusive Content 34,05 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 28,16 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

VE RE
CARITAL By n° of transactions
Ranking 2019  Legal Advisor Number of transactions Total value (USDm) Ranking 2018 Variaﬂo,n n Buy-Side Sell-Side
Of transactions

1 Creel, Garcia-Cuéllar, Aiza y Enriquez 8 50,46 1 -5 Exclusive Content Exclusive Content
Greenberg Traurig México 3 47,13 7 1 Exclusive Content Exclusive Content
Ritch Mueller 2 62,21 5 0 Exclusive Content Exclusive Content
Exclusive Content 2 Exclusive Content Exclusive Content Exclusive Content Exclusive Content Exclusive Content

LARGE
TRANS

DEAL O

NN NN N WwN

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include acquisitions/sales of assets and joint ventures. At least one party in the transaction must be from the

country analyzed.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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Dealmakers - Financial Advisor

By total value of transactions

Ranking 2019 Dealmakers - Financial Advisor Total value (USDm)

1 Ubirata Bertelli Costa (Deloitte Brasil) 141,08
2 Carlos Parizotto (Cypress Associates) 141,08
3 Alexander von Griesheim (RIGN M&A - Global M&A México) 18,46
4 Exclusive Content 18,46

Number of transactions

2
1
4

Exclusive Content

By n° of transactions

Ranking 2019 Dealmakers - Financial Advisor Number of transactions

1 Exclusive Content 5
2 Alexander von Griesheim (RIGN M&A - Global M&A México) 4
3 Exclusive Content 4
4 Exclusive Content 3
5 Ubirata Bertelli Costa (Deloitte Brasil) 2
6 Exclusive Content 2
7 Exclusive Content 2
8 Carlos Parizotto (Cypress Associates) 1
9 Exclusive Content 1
9 Exclusive Content 1
9 Exclusive Content 1
9 Exclusive Content 1
9 Exclusive Content 1
9 Exclusive Content 1
9 Exclusive Content 1
9 Exclusive Content 1

Total value (USDm)

Exclusive Content
18,46

Exclusive Content
Exclusive Content
141,08

Exclusive Content
Exclusive Content
141,08

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

1
*
4

Exclusive Content

Ranking 2018

Exclusive Content

2
Exclusive Content
Exclusive Content

3
Exclusive Content
Exclusive Content

*
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation
Total value (%)

303,10

*

*

Exclusive Content

Variation n°
Of transactions

Exclusive Content

2
Exclusive Content
Exclusive Content

1
Exclusive Content
Exclusive Content
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Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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Buy-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Buy-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.

Sell-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Sell-Side

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
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Exclusive Content
Exclusive Content
Exclusive Content
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Dealmakers - Legal Advisors
TTR's Dealmaker Rankings are comprised exclusively of partner-level advisors active in each given market.

By total value of transactions

Ranking 2019 Dealmakers - Legal Advisor Total value (USDm) Number of transactions Ranking 2018 Total X:lrlijiti(?/or; B(LL'JyS_SDiie) S(TJ;SDi?:)
_— 1 Carlos Garduiio Rivera (Greenberg Traurig México) 2.311,67 1 12 670,56 Exclusive Content Exclusive Content
FEwP‘;UH\TT»E 1 Juan Manuel Gonzélez Bernal (Greenberg Traurig México) 2.311,67 1 12 670,56 Exclusive Content Exclusive Content
2 Jorge Montaiio Valdés (Creel, Garcia-Cuéllar, Aiza y Enriquez) 1.173,55 5 7 231,12 Exclusive Content Exclusive Content
3 Iker 1. Arriola (Creel, Garcia-Cuéllar, Aiza y Enriquez) 1.148,06 6 7 223,93 Exclusive Content Exclusive Content
4 Exclusive Content 1.005,90 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 945,22 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 945,22 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 801,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
SSET 8 Exclusive Content 801,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
Ulsmen 8 Exclusive Content 801,00 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
P 9 Exclusive Content 518,46 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
|:||:||] 10 Exclusive Content 517,55 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
EQUITY CAPITAL
MARK By n° of transactions
Ranking 2019 Dealmakers - Legal Advisor Number of transactions Total value (USDm) Ranking 2018 Variatio_n " Buy-Side Sell-Side
Of transactions
1 Iker 1. Arriola (Creel, Garcia-Cuéllar, Aiza y Enriquez) 6 1.148,06 1 -6 Exclusive Content Exclusive Content
2 Jorge Montaiio Valdés (Creel, Garcia-Cuéllar, Aiza y Enriquez) 5 1.173,55 1 -7 Exclusive Content Exclusive Content
3 Exclusive Content 5 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
4 Exclusive Content 5 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
5 Exclusive Content 5 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
6 Exclusive Content 4 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
7 Exclusive Content 4 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
TTR RADAR 8 Exclusive Content 3 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
9 Exclusive Content 3 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
10 Exclusive Content 3 Exclusive Content  Exclusive Content  Exclusive Content Exclusive Content Exclusive Content
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Rising Star Dealmakers - Legal Advisors

TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.

Ranking 2019 Rising Star Dealmakers - Legal Advisor

1

0 0 N oo o0 1AM WN

o o o o °

Alfonso Malagén (Greenberg Traurig México)

David Argueta Sandoval (Greenberg Traurig México)
Victor Callarisa (Greenberg Traurig México)

Jorge Garcia Diaz (Todd & Asociados)

Gerardo Zimbrén Santamaria (Creel, Garcia-Cuéllar, Aiza y Enriquez)
Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

Exclusive Content

By total value of transactions

Total value (USDm)

2.311,67
2.311,67
2.311,67
1.000,00
955,06
945,22
945,22
801,00
801,00
801,00
801,00
801,00
801,00
529,50
500,00
500,00
462,02
459,00
459,00
459,00
459,00

Number of transactions

1

4
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Ranking 2018

23

23

23

13

11
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

Variation
Total value (%)

3.382,05
3.382,05
3.382,05

212,50

174,50

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content
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Buy-Side
(USDm)

Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content
Exclusive Content

Exclusive Content

This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of

both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.
* Not registered in 2018
All transactions and financial data are available at www.TTRecord.com.
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M&A, PRIVATE EQUITY, VENTURE CAPITAL AND ASSET ACQUISITIONS

Rising Star Dealmakers - Legal Advisors
TTR's Rising Star Dealmaker Rankings are comprised exclusively of associate-level advisors active in each given market.
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Ranking 2019 Rising Star Dealmakers - Legal Advisor
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Gerardo Zimbrén Santamaria (Creel, Garcia-Cuéllar, Aiza y Enriquez)
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This ranking was generated with transactions announced in 2019 Year-to-Date. The Rankings do not include joint ventures. At least one party in the transaction must be from the country analyzed.

Asset Acquisitions transactions are included where the Target is classified as a Business Unit.

In case of a draw, the adopted criteria will be the following: for a draw of the number of transactions, the total deal value prevails; for a draw of the deal value, the number of transactions prevails. When a draw of
LARGE both deal number and deal value occurs, the original position will be maintained and the deals will be arranged alphabetically.

TRANS In transactions where the same advisor represents both Buy-side and Sell-side, the deal is credited only once as Buy-side. Sell-side includes advisory mandates for targets and sellers.

* Not registered in 2018

All transactions and financial data are available at www.TTRecord.com.
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Are you a TTR Subscriber?

Please log in to www.TTRecord.com to gain access
to free reports and exclusive client discounts

Get your free trial access in:

www.TTRecord.com/trial
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TTR is a premium business intelligence service and deals database that helps transactions professionals
and corporate business development teams identify opportunities in high-growth markets globally.

To find out more or to request a free trial to TTR's database email us at
customers@TTRecord.com or visit www.TTRecord.com today.
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