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In October, the Mexican transactional market’s activity decreased. A total of 15 deals were registered 
and an investment volume of USD 3.1bn, compared with 16 deals in the same period last year, and an 
investment volume of USD 4.91bn.  However, so far this year – between January and October – a total 
of 186 deals were recorded compared with 175 in the 12 months of 2013. Highlighted deals, this month, 
include the acquisition by Mexico-based Alsea of a 71% stake in Grupo Zena, for USD 344.57m.

The most active sectors this month were technology with 8 deals registered, followed by financial and 
insurance with two. These two sectors have been the most active since January 2014, with 24 and 18 
mergers and acquisitions, respectively.

In the cross-border sector, in October, foreign-based companies investing in México originated from 
Colombia, Norway and Spain. On the other hand, Mexican companies focused their investments in France, 
Spain and the United States.

This month, there were six deals registered in the private equity and venture capital segment, and an 
investment volume of USD 358.20m. Most of these were divestments made by Mexican and foreign funds 
in local companies. Highlights include the sale by Latin Idea Venture Capital Fund II, Cartesian Capital 
Group and Digital Realty Trust of Mexican technology firm redIT to Kia Networks. The deal value was not 
disclosed.

Regarding equity capital markets, the Mexico has recovered its activity, after a slow first semester. In 
October, there were two capital increases recorded carried out by Mexican companies; one by Dine, for 
USD 11.77m, and the other by City Express, for USD 176.37m. 
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	 1.- Mergers & Acquisitions *
		  1.1 - Total number and total deal value of transactions
		  1.2 - Highlighted deals of the month
		  1.3 - Monthly evolution from 2012
		  1.4 - Distribution of deals by type
		  1.5 - Market segment
		  1.6 - Most active subsectors by number of deals
		  1.7 - Cross-border deals

	 2.- pRIVATE eQUITY and VENTURE CAPITAL *
		  2.1 - Total number and total deal value of transactions
		  2.2 - Subsectors that received more investment
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	 3.- Equity Capital Markets **
		  3.1 -IPOs
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*  Includes announced and completed transactions in which at least a Mexican company is involved .

** Includes transactions in which at least a Mexican company is involved or a foreign company quoted on the Mexican stock exchange.
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1.1 - Total number and total deal value of transactions *

1.- Mergers & Acquisitions

1.2 - Highlighted deals of the month *

This month vs. 2013 and 2012 Year to date vs. 2013 and 2012

Nº deals

Value
(USDm)

Last six months

* Includes transactions of private equity and venture capital 

TTR Informe Mensal México
Last Revision: 2014.jan.28 TTR Monthly Report Mexico

IMPORTANT:  Please select the language for the Charts   >>  English

Análise histórica (Nº de deals e valor) The colors in this Chart are NOT update automatically

Análise últimos 6 meses (Nº de deals e valor) The colors in this Chart are NOT update automatically

No. deals Total value (USDm)
May' 14 15 2,595.2
Jun' 14 17 6,396.2
Jul' 14 22 441.8
Aug' 14 25 1,667.6
Sep' 14 31 5,469.0
Oct' 14 15 3,098.7

Análise year to date (Nº de deals e valor) The colors in this Chart are NOT update automatically

No. deals Total value (USDm)
2014 - Year to date 186 26,641.4

2013 - Full year 175 43,831.0
2012 - Full year 162 16,085.0

Análise do mesmo período 2013 e 2012 (Nº de deals e valor) The colors in this Chart are NOT update automatically

No. deals Total value (USDm)
Oct' 14 15 798.7
Oct' 13 16 4,905.0
Oct' 12 22 775.0

Rules:  You can only change fields in Yellow
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6 Fusiones y adquisiciones

Private equity y Venture capital

Inserir datos abajo. 
Pincha aqui

TARGET Country SUBSECTOR Buyer Seller
VALUE
(USDm)

see 
TRANSACTION

Consorcio Comex Mexico
Chemical and 

Chemical Materials
PPG Industries Private Shareholders 2,300.00

Grupo Zena Spain
Tourism, Hotels 
and Restaurants

Alsea; 
Alia Capital Partners

CVC Capital Partners 344.57

Pagos Intermex Mexico Financial and Insurance Gentera (Compartamos) Monex 15.48

Technisys
United 
States

Technology

Alta Ventures México;
Kaszek Ventures;

Intel Capital;
Endeavor Catalyst

- 13.00

Let in Tech (Inventure) Mexico Technology Private Shareholders - 0.52

Source: www.TTRecord.com

Source: www.TTRecord.comSource: www.TTRecord.com

http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Grupo-Zena/218155
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/217350
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Pagos-Intermex/219754
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Technisys/219213
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Let-in-Tech-Inventure/219867
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Análise por tipo de operação The colors in this Chart are NOT update automatically

Mês atual
No. deals

M&A 10
Private equity y Venture capital 16

Year to date
No. deals

M&A 98
Private equity y Venture capital 45

Análise por segmento de mercado The colors in this Chart are NOT update automatically

Mês atual
No. deals

High end market (≥  USD 500m) 3
Mid market (≥ USD 100m) 2
Smaller market (< USD 100m) 10
Non-disclosed value 11

Total value (USDm)
High end market (≥  USD 500m) 1,912
Mid market (≥ USD 100m) 655
Smaller market (< USD 100m) 90

Year to date - Nº de deals

2014 - Year to date 2013 - Full year 2012 - Full year
High end market (≥  USD 500m) 12 16 9
Mid market (≥ USD 100m) 10 21 23
Smaller market (< USD 100m) 44 60 51
Non-disclosed value 77 78 79

Year to date - Valor total

2014 - Year to date 2013 - Full year 2012 - Full year
High end market (≥  USD 500m) 18,037.1 37,149.4 9,217.1
Mid market (≥ USD 100m) 2,127.5 5,471.0 5,824.3
Smaller market (< USD 100m) 684.7 1,210.5 1,044.0
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Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
2012

Subsetor + ativo No. deals
Internet 24
Financial and Insurance 22
Technology 11
Food Industry 10

2013
Subsetor + ativo No. deals

Financial and Insurance 28
Internet 24
Tourism, Hotels and Restaurants 14
Food Industry 14

2014 - Year to date
Subsetor + ativo No. deals

Technology 24
Internet 21
Financial and Insurance 18
Distribution and Retail 12

Aquisições estrangeiras na Mexico - Este mês 

País No. deals Total value (USDm)
Colombia 2 ND
Norway 1 425.0
Spain 1 ND
United States 1 2,300.0

Non-disclosed value

Distribuição das aquisições estrangeiras na Mexico por subsetor - Mês atual
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Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
2012

Subsetor + ativo No. deals
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Food Industry 10

2013
Subsetor + ativo No. deals
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2014 - Year to date
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Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
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Subsetor + ativo Nº de transacciones
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Subsetor + ativo Nº de transacciones

Financial and Insurance 28
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2014 - Year to date
Subsetor + ativo Nº de transacciones

Technology 24
Internet 21
Financial and Insurance 18
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Aquisições estrangeiras na Mexico - Este mês 
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United States 1 2,300.0
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1.6 - Most active subsectors by number of deals *

This Month

This Month This Month

This Month

In 2012In 2013

Year to date vs. 2013 Year to date vs. 2013

Year to date vs. 2013Year to date vs. 2013

Technology

Chemical and Chemical Materials

Financial and Insurance

Tourism, Hotels and Restaurants

The four most active subsectors by number of deals

Domestic

Cross-border

Domestic

Cross-border

Domestic

Cross-border

Domestic

Cross-border

* TTR considers as most active subsectors those that have registered largest number of transactions. In case of equality between subsectors, the criteria will be largest 
registered value.

Year to date

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com
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País Education Transports, Aviation and LogisticsChemical and Chemical MaterialsTechnology
Colombia 1 1
Norway 1
Spain 1
United States 1

NEW!
Aquisições estrangeiras na Mexico - Subsectores más activos - Year to date

Europe Asia North America Latin America Africa Oceania
Subsetor + ativo No. deals Suma

Technology 7 4 0 3 0 0 0 7
Consultancy, Audit and Engineering 5 3 0 2 0 0 0 5
Financial and Insurance 5 2 0 3 0 0 5
Internet 4 2 0 1 1 0 0 4
Telecoms 4 3 0 0 1 0 0 4
Mining 4 0 0 1 0 0 0 1
Marketing and Advertising 4 2 0 1 1 0 0 4

0
0
0
0
0
0
0
0
0
0

Por nº de transacciones

Colombia Norway Spain United States
Technology 1
Chemical and Chemical Materials 1 1
Transports, Aviation and Logistics 1
Education 1

0
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4

No.deals

Value (USDm)

Non-disclosed value

Distribution by 
subsectors **

Total 1

2014 - Year to date 2013 - Full year
10 4

                         

Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
2012

Subsetor + ativo No. deals
Internet 24
Financial and Insurance 22
Technology 11
Food Industry 10

2013
Subsetor + ativo No. deals

Financial and Insurance 28
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Tourism, Hotels and Restaurants 14
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2014 - Year to date
Subsetor + ativo No. deals

Technology 24
Internet 21
Financial and Insurance 18
Distribution and Retail 12

Aquisições estrangeiras na Mexico - Este mês 

País No. deals Total value (USDm)
Colombia 2 ND
Norway 1 425.0
Spain 1 ND
United States 1 2,300.0

Non-disclosed value

Distribuição das aquisições estrangeiras na Mexico por subsetor - Mês atual
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1.7.1. -Foreign acquisitions in Mexico this month

By value and number of deals

Subsectors where foreign companies did more acquisitions

1.7 - Cross-border deals *

* TTR considers cross-border transactions any M&A transaction that involves non mexican buyer, seller or target.
** Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
entity may be active in more than one subsector.

Source: www.TTRecord.com

Source: www.TTRecord.com
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* Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
entity may be active in more than one subsector.

Aquisições mexicanas no estrangeiro - Este mês 

País No. deals Total value (USDm)
France 1 ND
Spain 1 344.57
United States 1 13

Non-disclosed value

Distribuição das aquisições mexicanas no estrangeiro - Mês atual
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Europe Asia North America Latin America Africa Oceania

1.7.2 - Foreign acquisitions in Mexico (Year to date)

Subsectors where foreign companies did more acquisitions

Source: www.TTRecord.com

Source: www.TTRecord.com
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Aquisições mexicanas no estrangeiro - Este mês 

País No. deals Total value (USDm)
France 1 ND
Spain 1 344.57
United States 1 13

Non-disclosed value

Distribuição das aquisições mexicanas no estrangeiro - Mês atual

France

Spain

United States

0

50

100

150

200

250

300

350

400

0 1 2 3

7

5

5

4

4

4

4

Technology

Consultancy, Audit and Engineering

Financial and Insurance

Internet

Telecoms

Mining

Marketing and Advertising

57%

60%

40%

50%

75%

50%

43%

40%

25%

100%

25%

60%

25%

25%

25%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Technology

Consultancy, Audit and Engineering

Financial and Insurance

Internet

Telecoms

Mining

Marketing and Advertising

Europe Asia North America Latin America Africa Oceania

País Solar Tourism, Hotels and RestaurantsTechnology
France 1
Spain 1
United States 1

 

Distribuição das aquisições españolas no estrangeiro -  Subsectores más activos - Year to date

Europe Asia North America Latin America Africa Oceania
Subsetor + ativo No. deals Suma

Technology 8 1 0 3 4 0 0 8
Internet 6 1 0 1 4 0 0 6
Glass, Ceramic, Paper, Plastics, Wood and Timber3 1 0 1 1 0 0 3
Tourism, Hotels and Restaurants 2 2 0 0 0 0 0 2
Financial and Insurance 2 0 0 0 2 0 0 2
Food Industry 2 0 0 1 1 0 0 2

0
0
0
0
0
0
0
0
0
0
0

France Spain United States
Technology 1
Tourism, Hotels and Restaurants 1
Solar 1
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No. deals

Value (USDm)

Non-disclosed value

Distribution by 
subsectorss *

* Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
entity may be active in more than one subsector.

1.7.3 - Mexican acquisitions abroad this month

By value and number of deals

Subsectors where Mexican companies did more acquisitions

Source: www.TTRecord.com

Source: www.TTRecord.com
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*Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
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País Solar Tourism, Hotels and RestaurantsTechnology
France 1
Spain 1
United States 1

 

Distribuição das aquisições españolas no estrangeiro -  Subsectores más activos - Year to date

Europe Asia North America Latin America Africa Oceania
Subsetor + ativo No. deals Suma

Technology 8 1 0 3 4 0 0 8
Internet 6 1 0 1 4 0 0 6
Glass, Ceramic, Paper, Plastics, Wood and Timber3 1 0 1 1 0 0 3
Tourism, Hotels and Restaurants 2 2 0 0 0 0 0 2
Financial and Insurance 2 0 0 0 2 0 0 2
Food Industry 2 0 0 1 1 0 0 2
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Private Equity y Venture Capital Ultimos 13 meses (Nº de Deals e Valor) The colors in this Chart are NOT update automatically

No. deals total Total value (USDm)
Oct' 13 3 58.0
Nov' 13 4 476.9
Dec' 13 4 52.9
Jan' 14 4 0.6
Feb' 14 6 750.5
Mar' 14 5 42.5  
Apr' 14 4 2.0
May' 14 2 1.3
Jun' 14 2 3.5
Jul' 14 4 28.5
Aug' 14 16 299.3
Sep' 14 16 2,396.6
Oct' 14 6 358.2

Total de deals -  2014 Year to date 
Nº

2014 - Year to date 2013 - Full year
65 43

Valor
2014 - Year to date 2013 - Full year

3,883 1,934.0

Subsetores que mais receberam investimentos - year to date  vs  2013

Subsetor + ativo 2014 - Year to date 2013 - Full year
Technology 24 13
Internet 21 18
Financial and Insurance 18 1
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1.7.4 - Mexican acquisitions abroad (Year to date)

Subsectors where Mexican companies did more acquisitions

Source: www.TTRecord.com

Source: www.TTRecord.com
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1.7.5 - Latin America last six months (USDm)

1.7.6 - Highlighted deals in Latin America this month (USDm)

TARGET Country SUBSECTOR Buyer Seller
VALUE
(USDm)

see 
TRANSACTION

Endesa Latinoamérica;
Enersis Chile

Chile Electric Energy
Enel Energy 

Europe
Endesa 10,455.60

Banco Santander Brasil Brazil
Financial and 

Insurance
Banco Santander Private Shareholders 3,323.49

Grupo CGE Chile Electric Energy
Gas Natural 

Fenosa

Alto Maipo; Indiver; Constructora de 
viviendas economicas Santa Marta; 
Inversiones Tunquen; Inversiones 
Hemaco; Inversiones Quitralco; 
Fondo de Inversión Privado Los 

Acacios; Doña María Loreto; Foger 
Sociedad de Gestión Patrimonial; 
Inmobiliaria Liguai; Larraín Vial

3,285.88

Consorcio Comex Mexico
Chemical and 

Chemical Materials
PPG Industries Private Shareholders 2,300.00

Minera Candelaria 
Minera Ojos del Salado

Chile Mining Lundin Mining Freeport-McMoRan Copeer & Gold 1,800.00

BR Towers Brazil Telecoms
American Tower 

do Brasil

Palta; FIP Multisetorial Plus; 
GP Capital Partners V; 

SS Towers Participações 
877.04

Dudalina Brazil Fashion and Textile Restoque - 723.95

Renova Energia Brazil Electric Energy
Cemig Geração 
e Transmissão

- 623.61

Abocol; Misti; 
Omagro; Fertitec; 

Fertilizantes Cafesa; 
Norsa; OFD Holding

Colombia; 
Peru; Mexico; 

Panama; Costa 
Rica; Bolivia; 
United States

Chemical and 
Chemical Materials

Yara 
International

Omimex Resources 425.00

Grupo Zena Spain
Tourism, Hotels 
and Restaurants

Alsea; Alia 
Capital Partners

CVC Capital Partners 344.57

Source: www.TTRecord.com

TTR Informe Mensal LATAM
Last Revision: 2014.jan.28 TTR Monthly Report LATAM

IMPORTANT:  Please select the language for the Charts   >>  English

Análise histórica (Nº de deals e valor) ultimos 6 meses The colors in this Chart are NOT update automatically

May' 14 Jun' 14 Jul' 14 Aug' 14 Sep' 14 Oct' 14
Argentina 1,441 123 389 157 247 603
Brazil 5,374 3,392 4,867 13,371 7,109 7,307
Chile 2,586 560 443 779 1,591 16,121
Colombia 0 162 881 5,031 43 548
Mexico 2,595 8,696 442 1,668 5,469 3,099
Peru 553 1,642 17 153 508 555

No. deals 91 122 139 169 172 128

May' 14 Jun' 14 Jul' 14 Aug' 14 Sep' 14 Oct' 14
Argentina 11 12 13 23 13 12
Brazil 50 57 79 78 94 63
Chile 7 16 9 20 15 18
Colombia 4 9 6 10 12 12
Mexico 15 18 22 25 31 15
Peru 4 10 10 13 7 9

No. deals 91 122 139 169 172 129

Análise do mesmo período 2013 e 2012 (Nº de deals) The colors in this Chart are NOT update automatically

Oct' 14 Oct' 13 Oct' 12
Argentina 12 7 14
Brazil 63 78 65
Chile 18 16 15
Colombia 12 9 13
Mexico 15 16 22
Peru 9 8 8

Análise do mesmo período 2013 e 2012 (Importe total) The colors in this Chart are NOT update automatically

Oct' 14 Oct' 13 Oct' 12
Argentina 603 81 160
Brazil 7,307 11,929 6,438
Chile 16,121 1,168 1,562
Colombia 548 2,548 12
Mexico 3,099 4,905 775
Peru 555 257 119
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http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Banco-Santander-Brasil/216226
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Renova-Energia/211551
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http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Minera-Ojos-del-Salado-Minera-Candelaria/219534
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/217350
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Grupo-Zena/218155
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/BR-Towers/217082
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Dudalina/219477
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2.1 - Total number and total deal value of transactions

2.2 - Subsectors that received more investment 

Last year

Year to date vs. 2013

By number By value (USDm)

Total de deals -  2014 Year to date 
Nº

2014 - Year to date 2013 - Full year
45 43

Valor
2014 - Year to date 2013 - Full year

1,289 1,934.0

Subsetores que mais receberam investimentos - year to date  vs  2013

Subsetor + ativo 2014 - Year to date 2013 - Full year
Internet 14 18
Technology 9 12
Tourism, Hotels and Restaurants5 2

Nº IPOs The colors in this Chart are NOT update automatically
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2.- pRIVATE eQUITY AND venture capital

2.3 - Highlighted deals of the month
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TARGET Country SUBSECTOR Buyer Seller
VALUE
(USDm)

see 
TRANSACTION

Grupo Zena Spain
Tourism, Hotels 
and Restaurants

Alsea;
Alia Capital Partners

CVC Capital Partners 344.57

Technisys United States Technology

Alta Ventures México;
Kaszek Ventures;

Intel Capital;
Endeavor Catalyst

- 13.00

Let in Tech 
(Inventure)

Mexico Technology Private Shareholders - 0.52

redIT (Metronet) Mexico Technology Kio Networks

Latin Idea México 
Venture Capital Fund II; 
Cartesian Capital Group; 

Digital Realty Trust

ND

Develyn Holdings Mexico Distribution and Retail
Ópticas del AH (Linzor 

Capital Partners)
- ND

Source: www.TTRecord.com

Source: www.TTRecord.comSource: www.TTRecord.com

Source: www.TTRecord.com

http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Grupo-Zena/218155
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Technisys/219213
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Let-in-Tech-Inventure/219867
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/redIT-Metronet/217092
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Develyn-Holdings/219856
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3.- Equity Capital Markets

2014-YTD

2013

2014-YTD

2014-YTD

2013

2014-YTD

2013

2013

3.2 - Follow on

3.1 - IPOs

Value (USDm)

Value (USDm)

Number

Number

Year to date vs. 2013

Year to date vs. 2013

7,203.2

721.2

4,687.3

12

8
7

2

3,998.2

7,203.2

721.2

4,687.3

12

8
7

2

3,998.2

Issuer SubseCtor Stock Exchange COUNTRY VALUE (USDm)
SEE

TRANSACTION

Grupo Hotelero Santa Fé Tourism, Hotels and Restaurants Bolsa Mexicana de Valores Mexico 56,63

Fibra Prologis Real Estate Bolsa Mexicana de Valores Mexico 664,52 -
7,203.2

721.2

4,687.3

12

8
7

2

3,998.2

7,203.2

721.2

4,687.3

12

8
7

2

3,998.2

7,203.2

721.2

4,687.3

12

8
7

2

3,998.2

7,203.2

721.2

4,687.3

12

8
7

2

3,998.2

Issuer SubseCtor Stock Exchange COUNTRY VALUE (USDm)
SEE

TRANSACTION

Fibra Uno Real Estate Bolsa Mexicana de Valores Mexico 2516,56

Alsea Tourism, Hotels and Restaurants Bolsa Mexicana de Valores Mexico 460,85 -

Terrafina Real Estate Bolsa Mexicana de Valores Mexico 399,12 -

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Grupo-Hotelero-Santa-Fe/211520
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Fibra-Prologis/212782
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Fibra-Uno/216929
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Alsea/216847
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Terrafina/218761
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City Express

Parties

Parties

Parties

Banks

Banks

Banks

Advisors and due diligence

Advisors and due diligence

Advisors and due diligence

ISSUER: City Express
DescripTION: Hotel management company
COUNTRY: Mexico
Stock Exchange: Bolsa Mexicana de 
Valores

Lock-up Period -

Total Shares Offered 100,000,000

Security Type -

Price per Share USD 1.76

Morgan Stanley 
Citigroup Global Coordinator

Bank of America Merrill Lynch
HSBC Co-Manager

Accival
Morgan Stanley México;

HSBC México
Actinver Casa de Bolsa

Bookrunner

PARTY
ADVISED

FINANCIAL
ADVISORS

LEGAL
ADVISORS

Auditors

City Express -
Creel, García-Cuéllar, Aiza 

y Enríquez

Deloitte Galaz, 
Yamazaki, Ruiz 

Urquiza

Morgan Stanley; Citigroup; Bank 
of America Merrill Lynch; HSBC; 
Accival; Morgan Stanley México; 

HSBC México; Actinver; Casa 
de Bolsa

Raz Guzmán Abogados

See complete 
transaction

4.- DEAL OF THE MONTH

City Express carries out a capital increase to 
continue its expansion strategy 

In the equity capital markets, Mexico has recovered its 
activity, after a slow first semester. In October, City Express, 
a Mexico-based hotel management company, concluded a 
capital increase on the Mexican Stock Exchange, for USD 
176.37m. The company issued 100,000,000 new shares at 
MXN 1.76 per share. 

With these resources, City Express plans to continue its 
growth and expansion strategy. This includes increasing the 
number of hotels in its portfolio, as well as development, 
implementation, operation and marketing of future hotel 
projects in the areas in which it operates. In addition, the 
company also considers strategic acquisitions in Peru and 
Chile, as part of its international strategy.

In June 2013, City Express launched an Initial Public 
Offering (IPO) on the Mexican Stock Exchange, for USD 
252.77m.

February
Target: Fermaca

Buyer: Partners Group

Value: USD 750m

June
Target: Fibra Prologis

Buyer: IPO

Value: USD 664.52m

October
Issuer: City Express

Banks: Morgan Stanley; 
Citigroup; Bank of 
America Merrill Lynch; 
HSBC; Accival; Morgan 
Stanley México; HSBC 
México; Actinver Casa 
de Bolsa

Value: USD 176,37m

March
Target: Iké Asistencia

Buyer: Assurant

Value: USD 115m

July
Target: LMF Frisa Comercial

Buyer: Grupo Frisa

Value: USD 207.00m

November
Target:

Buyer:

Value:

April
Target: BNY Mellon México

Buyer: CIBanco

Value: USD 45m

August
Target: Cablecom

Buyer: Televisa

Value: USD 652.32m

December
Target:

Buyer:

Value:

January
Target: SatMex

Buyer: Eutelsat 
Communications

Value: USD 831m

May
Target: Restaurantes Vips 

México

Buyer: Alsea

Value: USD 633.67m 
(Approx.)

September
Target: Sierra Oil & Gas

Buyer: Riverstone; 
EnCap Investments; 
Infraestructura 
Institucional (I2)

Value: USD 525.00m

http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/-/218892


 
Will help you grow your business

TTR - Transactional Track Record is a service that supports our clients in anticipating  
market opportunities and developing new businesses in the following areas:

•   Mergers and Acquisitions	 •   Equity Capital Markets

•   Private Equity •   Project Finance

•   Venture Capital •   Acquisition Finance

•   Joint Ventures •   Asset Sales/Acquisitions

costumers@TTRecord.com
(+34) 912 798 759

www.TTRecord.com
Madrid - São Paulo - New York - Lisboa

GET YOUR FREE TRIAL ACCESS IN:

www.TTRecord.com/trial

Alerts BY E-MAIL
Anticipate market movement with TTR Alerts  
in real time by e-mail.

TTR RADAR
Will let you know, ahead of time, which 
transactions could materialize within the next 
6 to 18 months. 

MY FAVORITES
Tag transactions, corporate profiles or  
search criteria as Favorites.

MONTHLY OR QUARTELY 
REPORTS
Access monthly summaries recapping the 
transaction volume, market situation and most 
active players.

- Latin America       - Brazil
- Mexico                 - iberian Market

MULTICURRENCY
You may choose between 11 possible 
currencies: Euro, US Dollar, Brazilian Real, 
Sterling Pound, Hong Kong Dollar, Mexican 
Peso, Australian Dollar, Canadian Dollar, 
Chinese Yuan Renminbi, Japanese Yen and 
Swiss Franc.

MULTILANGUAGE
Access the TTR platform in Spanish, 
Portuguese and English.

PERSONALIZED   
RANKINGS
Do you know your position on TTR Rankings? 
Improve your competitive position by region or 
sector, among other flexible criteria. 

PEOPLE
There are over 12.000 professionals in TTR. Quickly 
identify the people involved in a deal and their role 
in it.

ACCESS  
ATTACHED PDF’s 
You may access company reports, press releases, 
preliminary and final prospectus, valuation 
reports and fact sheets. 

IMMEDIATE FEEDBACK
Click on Feedback and our Research and Business 
Intelligence team will help you with any doubts 
and questions. 

SEARCH
Quick access to all the content – The TTR search 
engine is designed to guarantee rapid performance 
with minimal training. 

Export TO Excel  
(.xls y .cSV) 
Make your own Reports and analysis on Excel.



O TTR RADAR
Forward-looking Deals / Opportunities 

Opportunities by number and type in OCTOBER 2014

Anticipate market opportunities with our TTR Radar service delivering everyday actionable intelligence on 
potential deals to occur in the next 6 to 18 months.

Our team collects from our relationships in the market, we also filter and analyse every day thousands of 
news articles from local and international sources:

Capital raise 0
Asset Sales / Acquisitions 11

Cross-border 24
Distressed / Restructuring 1

Companies looking for 
investors / Partners 10

Companies looking to buy 19

Acquisition finance 1
Mergers 0

IPO / Follow on 3
Joint venture 1

Nationalization 0
Partnerships & Alliances 1
Private equity / Venture 

capital 2
Privatization 0

Project Finance / 
Infrastructure project 2

Companies for sale 7

No. deals Total value (USDm)
Jan' 12 14 984.8
Feb' 12 8 1,906.0
Mar' 12 10 688.3
Apr' 12 12 1,514.6
May' 12 15 2,074.9
Jun' 12 11 4,067.9
Jul' 12 17 1,500.0
Aug' 12 13 216.7
Sep' 12 10 64.9
Oct' 12 22 775.0
Nov' 12 8 10.1
Dec' 12 22 2,282.0
Jan' 13 13 2,693.3
Feb' 13 10 543.9
Mar' 13 9 261.5
Apr' 13 14 869.1
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Source: www.TTRecord.com



For more information:
press@TTRecord.com 

www.TTRecord.com

Madrid: +34 91 279 87 59
São Paulo: +55 11 95774 7717
New York: +1 212 255 9700

The contents of this report may be re-published in any format without prior authorisation from 
Zuvi Nova, as long as an express reference to “TTR - Transactional Track Record”.


