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The Mexican transactional market was dynamic, yet again. In November, a total of 18 deals were 
registered, which represents a 12.5% increase compared with the same period last year. The investment 
volume generated was approximately USD 4.86bn, a 30.9% increase compared with November 2013. 
Furthermore, the number of deals recorded so far this year increased by 16% compared to the 12 month-
period in 2013.

Highlights, this month, includes the acquisition announcement made by AT&T of Mexico-based lusacell, 
for USD 2.50bn. In addition, in the telecoms sector, América Móvil closed and agreement to acquire 
Telekom Austria, for some USD 1.24bn.

In November, the consulting, audit and engineering sector as well as Internet, and distribution and retail 
were the most active. The last two continue the trend set in previous years for being the most dynamic.

Regarding the cross-border sector, German, Spanish, US-based and British companies were the most 
acquisitive in the Mexican market. On the other hand, Mexican companies chose to focus their investments 
in Argentina, Ecuador, Spain and the United States.

This month, the private equity and venture capital segment materialized five transactions generating USD 
8.10m, which means a slight decrease compared to October; seven deals and an investment volume of USD 
958.50m.

The capital markets regained its activity, in November. Mexico-based Fideicomiso Hipotecario (FHIPO) 
carried out the third IPO registered in Mexico, this year. The deal value was USD 193.62m.

MExico

November 2014



3

MExico • November 2014 •

TTR-Transactional Track Record

www.TTRecord.com

For more information:
press@TTRecord.com  

Madrid: +34 91 279 87 59   |   São Paulo: +55 11 95774 7717   |   New York: +1 212 255 9700
customers@TTRecord.com            |          www.TTRecord.com

	 MExico

	 1.- Mergers & Acquisitions *
		  1.1 - Total number and total deal value of transactions
		  1.2 - Highlighted deals of the month
		  1.3 - Monthly evolution from 2012
		  1.4 - Distribution of deals by type
		  1.5 - Market segment
		  1.6 - Most active subsectors by number of deals
		  1.7 - Cross-border deals

	 2.- pRIVATE eQUITY and VENTURE CAPITAL *
		  2.1 - Total number and total deal value of transactions
		  2.2 - Subsectors that received more investment
		  2.3 - Highlighted deals of the month

	 3.- Equity Capital Markets **
		  3.1 -IPOs
		  3.2 - Follow On

	 4.- DEAL OF THE MONTH

	 5.- TTR RADAR

*  Includes announced and completed transactions in which at least a Mexican company is involved .

** Includes transactions in which at least a Mexican company is involved or a foreign company quoted on the Mexican stock exchange.
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1.1 - Total number and total deal value of transactions *

1.- Mergers & Acquisitions

1.2 - Highlighted deals of the month *

This month vs. 2013 and 2012 Year to date vs. 2013 and 2012

Nº deals Value
(USDm)

Last six months

* Includes transactions of private equity and venture capital 

TTR Informe Mensal México
Last Revision: 2014.jan.28 TTR Monthly Report Mexico

IMPORTANT:  Please select the language for the Charts   >>  English

Análise histórica (Nº de deals e valor) The colors in this Chart are NOT update automatically

Análise últimos 6 meses (Nº de deals e valor) The colors in this Chart are NOT update automatically

No. deals Total value (USDm)
Jun' 14 16 6,196.2
Jul' 14 22 441.8
Aug' 14 24 1,374.5
Sep' 14 31 5,469.0
Oct' 14 16 3,709.0
Nov' 14 18 4,857.9

Análise year to date (Nº de deals e valor) The colors in this Chart are NOT update automatically

No. deals Total value (USDm)
2014 - Year to date 203 29,616.5

2013 - Full year 175 43,831.0
2012 - Full year 162 16,085.0

Análise do mesmo período 2013 e 2012 (Nº de deals e valor) The colors in this Chart are NOT update automatically

No. deals Total value (USDm)
Nov' 14 18 4,857.9
Nov' 13 21 1,683.3
Nov' 12 8 10.1
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TARGET Country SUBSECTOR Buyer Seller
VALUE
(USDm)

see 
TRANSACTION

Iusacell Mexico Telecoms AT&T Grupo Salinas 2,500.00

Telekom Austria Austria Telecoms

América Móvil, Carso Global 
Telecom, Österreichische 

Industrieholding 
Aktiengesellschaft-OIAG

1,239.30

FCC Spain
Construction (Materials 

and Machinery)
Control Empresarial de Capitales 625.20

Inmuebles Carso Mexico Real Estate Inmobiliaria Carso Private Shareholders 485.25

Wanderu
United 
States

Internet

Alta Ventures Mexico Fund I; 
Private Shareholders; 500Startups; 
Metamorphic Ventures; Barbara 

Corcoran Venture Partners

5.60

Source: www.TTRecord.com

Source: www.TTRecord.comSource: www.TTRecord.com

http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/220259
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Iusacell/220262
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/220714
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Inmuebles-Carso/220538
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/220222
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Mid market (≥ USD 100m) 2
Smaller market (< USD 100m) 10
Non-disclosed value 11

Total value (USDm)
High end market (≥  USD 500m) 1,912
Mid market (≥ USD 100m) 655
Smaller market (< USD 100m) 90

Year to date - Nº de deals

2014 - Year to date 2013 - Full year 2012 - Full year
High end market (≥  USD 500m) 12 16 9
Mid market (≥ USD 100m) 10 21 23
Smaller market (< USD 100m) 44 60 51
Non-disclosed value 77 78 79

Year to date - Valor total

2014 - Year to date 2013 - Full year 2012 - Full year
High end market (≥  USD 500m) 18,037.1 37,149.4 9,217.1
Mid market (≥ USD 100m) 2,127.5 5,471.0 5,824.3
Smaller market (< USD 100m) 684.7 1,210.5 1,044.0
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1.6 - Most active subsectors by number of deals *
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In 2012In 2013

Year to date vs. 2013 Year to date vs. 2013

Year to date vs. 2013Year to date vs. 2013
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Cosmetics

The four most active subsectors by number of deals
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Cross-border
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Cross-border

Domestic

Cross-border

* TTR considers as most active subsectors those that have registered largest number of transactions. In case of equality between subsectors, the criteria will be largest 
registered value.
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Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
2012

Subsetor + ativo No. deals
Internet 24
Financial and Insurance 22
Technology 11
Food Industry 10

2013
Subsetor + ativo No. deals

Financial and Insurance 28
Internet 24
Tourism, Hotels and Restaurants 14
Food Industry 14

2014 - Year to date
Subsetor + ativo No. deals

Internet 25
Technology 25
Financial and Insurance 19
Distribution and Retail 14

Aquisições estrangeiras na Mexico - Este mês 

País No. deals Total value (USDm)
Germany 2 ND
Spain 2 ND
United States 2 2,500.0
United Kingdom 1 ND

Non-disclosed value

Distribuição das aquisições estrangeiras na Mexico por subsetor - Mês atual
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Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
2012

Subsetor + ativo Nº de transacciones
Internet 24
Financial and Insurance 22
Technology 11
Food Industry 10

2013
Subsetor + ativo Nº de transacciones

Financial and Insurance 28
Internet 24
Tourism, Hotels and Restaurants 14
Food Industry 14

2014 - Year to date
Subsetor + ativo Nº de transacciones

Internet 25
Technology 25
Financial and Insurance 19
Distribution and Retail 14

Aquisições estrangeiras na Mexico - Este mês 

País Nº de transacciones Importe total (USDm)
Germany 2 ND
Spain 2 ND
United States 2 2,500.0
United Kingdom 1 ND

Importe no divulgado
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Total 1

2014 - Year to date 2013 - Full year
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Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
2012

Subsetor + ativo No. deals
Internet 24
Financial and Insurance 22
Technology 11
Food Industry 10

2013
Subsetor + ativo No. deals

Financial and Insurance 28
Internet 24
Tourism, Hotels and Restaurants 14
Food Industry 14

2014 - Year to date
Subsetor + ativo No. deals

Technology 24
Internet 21
Financial and Insurance 18
Distribution and Retail 12

Aquisições estrangeiras na Mexico - Este mês 

País No. deals Total value (USDm)
Colombia 2 ND
Norway 1 425.0
Spain 1 ND
United States 1 2,300.0

Non-disclosed value
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2014 - Year to date
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Financial and Insurance 18
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Aquisições estrangeiras na Mexico - Este mês 

País No. deals Total value (USDm)
Colombia 2 ND
Norway 1 425.0
Spain 1 ND
United States 1 2,300.0
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Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com
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No.deals

Value (USDm)

Non-disclosed value

Total 2

2014 - Year to date 2013 - Full year
7 4

                         

Os quatro subsetores mais ativos de 2012 e 2013 e 2014 YTD
2012

Subsetor + ativo No. deals
Internet 24
Financial and Insurance 22
Technology 11
Food Industry 10

2013
Subsetor + ativo No. deals

Financial and Insurance 28
Internet 24
Tourism, Hotels and Restaurants 14
Food Industry 14

2014 - Year to date
Subsetor + ativo No. deals

Internet 25
Technology 25
Financial and Insurance 19
Distribution and Retail 14

Aquisições estrangeiras na Mexico - Este mês 

País No. deals Total value (USDm)
Germany 2 ND
Spain 2 ND
United States 2 2,500.0
United Kingdom 1 ND

Non-disclosed value

Distribuição das aquisições estrangeiras na Mexico por subsetor - Mês atual
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País Food Industry Internet Tourism, Hotels and RestaurantsConsultancy, Audit and EngineeringHealthcare, Hygiene, Medical Aesthetics and CosmeticsTelecoms Transports, Aviation and LogisticsEvent Production and Management
Germany 1 1 1
Spain 1 1
United States 1 1
United Kingdom 1

NEW!
Aquisições estrangeiras na Mexico - Subsectores más activos - Year to date

Europe Asia North America Latin America Africa Oceania
Subsetor + ativo No. deals Suma

Financial and Insurance 8 2 0 6 0 0 0 8
Technology 7 4 0 3 0 0 0 7
Consultancy, Audit and Engineering 7 4 0 3 0 0 0 7
Telecoms 6 4 0 1 1 0 0 6
Internet 5 3 0 1 2 0 0 6

0
0
0
0
0
0
0
0
0
0
0
0

Por nº de transacciones

Germany Spain United States United Kingdom
Event Production and Management 1
Transports, Aviation and Logistics 1
Telecoms 1
Healthcare, Hygiene, Medical Aesthetics and Cosmetics 1
Consultancy, Audit and Engineering 1
Tourism, Hotels and Restaurants 1
Internet 1
Food Industry 1

0

1

2

3

4Distribution by 
subsectors **

1.7.1. -Foreign acquisitions in Mexico this month

By value and number of deals

Subsectors where foreign companies did more acquisitions

1.7 - Cross-border deals *

* TTR considers cross-border transactions any M&A transaction that involves non mexican buyer, seller or target.
** Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
entity may be active in more than one subsector.

Source: www.TTRecord.com

Source: www.TTRecord.com



9

MExico • November 2014 • Mergers & Acquisitions

TTR-Transactional Track Record

www.TTRecord.com

For more information:
press@TTRecord.com  

Madrid: +34 91 279 87 59   |   São Paulo: +55 11 95774 7717   |   New York: +1 212 255 9700
customers@TTRecord.com            |          www.TTRecord.com

* Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
entity may be active in more than one subsector.

Aquisições mexicanas no estrangeiro - Este mês 

País No. deals Total value (USDm)
Argentina 1 ND
Ecuador 1 ND
Spain 2 625.2
United States 1 5.6

Non-disclosed value

Distribuição das aquisições mexicanas no estrangeiro - Mês atual
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17%
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33%
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Financial and Insurance

Technology

Consultancy, Audit and Engineering

Telecoms

Internet

Europe Asia North America Latin America Africa Oceania

1.7.2 - Foreign acquisitions in Mexico (Year to date)

Subsectors where foreign companies did more acquisitions

Source: www.TTRecord.com

Source: www.TTRecord.com
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No. deals

Value (USDm)

Non-disclosed value

* Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
entity may be active in more than one subsector.

Aquisições mexicanas no estrangeiro - Este mês 

País No. deals Total value (USDm)
Argentina 1 ND
Ecuador 1 ND
Spain 2 625.2
United States 1 5.6

Non-disclosed value

Distribuição das aquisições mexicanas no estrangeiro - Mês atual
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País Technology Food Industry Construction (Materials and Machinery)Internet
Argentina 1
Ecuador 1
Spain 1 1
United States 1

 

Distribuição das aquisições españolas no estrangeiro -  Subsectores más activos - Year to date

Europa Asia Norteamérica Latinoamérica África Oceanía
Subsetor + ativo Nº de transacciones Suma

Technology 10 2 0 3 5 0 0 10
Internet 8 1 0 2 5 0 0 8
Food Industry 3 0 0 1 2 0 0 3

0
0
0
0
0
0
0
0
0
0
0
0
0
0

Argentina Ecuador España Estados Unidos
Internet 1
Construcción, Materiales y Maquinaria 1
Industria Alimentaria 1
Tecnología 1 1

0

1

2

3

4

5

6

7

8

10

8

3

Tecnología

Internet

Industria Alimentaria

Distribution by 
subsectorss *

1.7.3 - Mexican acquisitions abroad this month

By value and number of deals

Subsectors where Mexican companies did more acquisitions

Source: www.TTRecord.com

Source: www.TTRecord.com
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*Distribution by sectors may record a deal more than once, since the same target may be acquired by one, two or more companies from different countries. In addition, one 
entity may be active in more than one subsector.

País Technology Food Industry Construction (Materials and Machinery)Internet
Argentina 1
Ecuador 1
Spain 1 1
United States 1

 

Distribuição das aquisições españolas no estrangeiro -  Subsectores más activos - Year to date

Europe Asia North America Latin America Africa Oceania
Subsetor + ativo No. deals Suma

Technology 10 2 0 3 5 0 0 10
Internet 8 1 0 2 5 0 0 8
Food Industry 3 0 0 1 2 0 0 3

0
0
0
0
0
0
0
0
0
0
0
0
0
0
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Food Industry 1
Technology 1 1
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Technology

Internet

Food Industry

Private Equity y Venture Capital Ultimos 13 meses (Nº de Deals e Valor) The colors in this Chart are NOT update automatically

No. deals total Total value (USDm)
Nov' 13 4 476.9
Dec' 13 4 52.9
Jan' 14 4 0.6
Feb' 14 6 750.5
Mar' 14 5 42.5
Apr' 14 4 2.0  
May' 14 2 1.3
Jun' 14 2 3.5
Jul' 14 4 28.5
Aug' 14 15 6.3
Sep' 14 16 2,396.6
Oct' 14 7 958.5
Nov' 14 5 8.1

Total de deals -  2014 Year to date 
Nº

2014 - Year to date 2013 - Full year
70 43

Valor
2014 - Year to date 2013 - Full year

4,198 1,934.0

Subsetores que mais receberam investimentos - year to date  vs  2013

Subsetor + ativo 2014 - Year to date 2013 - Full year
Internet 23 18
Technology 20 13
Tourism, Hotels and Restaurants6 2

4 4 4

6
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4

2 2

4
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16
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1,934.0
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2013 - Full year 2014 - Year to date
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70
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1.7.4 - Mexican acquisitions abroad (Year to date)

Subsectors where Mexican companies did more acquisitions

Source: www.TTRecord.com

Source: www.TTRecord.com
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1.7.5 - Latin America last six months (USDm)

1.7.6 - Highlighted deals in Latin America this month (USDm)

TTR Informe Mensal LATAM
Last Revision: 2014.jan.28 TTR Monthly Report LATAM

IMPORTANT:  Please select the language for the Charts   >>  English

Análise histórica (Nº de deals e valor) ultimos 6 meses The colors in this Chart are NOT update automatically

Jun' 14 Jul' 14 Aug' 14 Sep' 14 Oct' 14 Nov' 14
Argentina 123 389 223 247 1,030 8
Brazil 3,392 4,867 13,083 6,426 5,102 9,341
Chile 560 443 779 1,553 11,035 5,200
Colombia 162 881 4,142 43 548 471
Mexico 6,196 442 1,375 5,469 3,709 4,858
Peru 1,642 17 153 508 580 3,195

25 118 140 164 168 145 116

Jun' 14 Jul' 14 Aug' 14 Sep' 14 Oct' 14 Nov' 14
Argentina 12 13 22 13 14 13
Brazil 58 80 76 91 78 50
Chile 14 9 20 14 16 15
Colombia 8 6 9 12 10 14
Mexico 16 22 24 31 16 18
Peru 10 10 13 7 11 6

25 118 140 164 168 145 116

Análise do mesmo período 2013 e 2012 (Nº de deals) The colors in this Chart are NOT update automatically

Nov' 14 Nov' 13 Nov' 12
Argentina 13 12 12
Brazil 50 61 63
Chile 15 7 18
Colombia 14 14 11
Mexico 18 21 8
Peru 6 3 4

Análise do mesmo período 2013 e 2012 (Importe total) The colors in this Chart are NOT update automatically

Nov' 14 Nov' 13 Nov' 12
Argentina 8 106 39
Brazil 9,341 1,423 5,099
Chile 5,200 459 1,027
Colombia 471 714 467
Mexico 4,858 1,683 10
Peru 3,195 237 210

Rules:  You can only change �elds in Yellow
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TARGET Country SUBSECTOR Buyer Seller
VALUE
(USDm)

see 
TRANSACTION

Banco 
Santander Brasil

Brazil
Financial and 

Insurance
Banco Santander Private Shareholders 3,321.00

Grupo CGE Chile Electric Energy Gas Natural Fenosa

Private Shareholders; Alto Maipo; Indiver; 
Constructora de viviendas economicas Santa 

Marta; Inversiones Tunquen; Inversiones 
Hemaco; Inversiones Quitralco; Fondo 
de Inversión Privado Los Acacios; Doña 

María Loreto; Foger Sociedad de Gestión 
Patrimonial; Inmobiliaria Liguai; Larraín Vial

3,179.00

Petrobras Perú Peru Oil and Gas
CNOOC, CNPC - China 

National Petroleum 
Corporation

Petrobras 2,600.00

Iusacell Mexico Telecoms AT&T Grupo Salinas 2,500.00

Minera Candelaria; 
Minera Ojos 
del Salado

Chile Mining Lundin Mining Freeport-McMoRan Copper & Gold 1,800.00

Primo Smallgoods Australia Food Industry JBS Australia (JBS) Private Shareholders 1,248.30

Telekom Austria Austria Telecoms

América Móvil, Carso 
Global Telecom, 
Österreichische 
Industrieholding 

Aktiengesellschaft-
OIAG

- 1,239.30

BR Towers Brazil Telecoms
American Tower 

do Brasil
Palta; FIP Multisetorial Plus; GP Capital 

Partners V; SS Towers Participações
871.59

FCC Spain
Construction 
(Materials and 

Machinery)

Control Empresarial 
de Capitales

- 625.20

Lafarge Ecuador Ecuador
Construction 
(Materials and 

Machinery)

Unacem, Inversiones 
Imbabura

Lafarge, Filantam Vermögensverwaltungs 517.00

Inmuebles Carso Mexico Real Estate Inmobiliaria Carso Private Shareholders 485.25

Source: www.TTRecord.com

http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Grupo-CGE/219645
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Petrobras-Peru/213230
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/220714
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Banco-Santander-Brasil/216226
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Lafarge-Ecuador/216713
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Iusacell/220262
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Primo-Smallgoods/220516
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Minera-Candelaria-Minera-Ojos-del-Salado/219534
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Inmuebles-Carso/220538
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/220259
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/BR-Towers/217082
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2.1 - Total number and total deal value of transactions

2.2 - Subsectors that received more investment 

Last year

Year to date vs. 2013

By number By value (USDm)

Total de deals -  2014 Year to date 
Nº

2014 - Year to date 2013 - Full year
45 43

Valor
2014 - Year to date 2013 - Full year

1,289 1,934.0

Subsetores que mais receberam investimentos - year to date  vs  2013

Subsetor + ativo 2014 - Year to date 2013 - Full year
Internet 14 18
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2.- pRIVATE eQUITY AND venture capital

2.3 - Highlighted deals of the month

Year to date vs. 2013
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TARGET Country SUBSECTOR Buyer Seller
VALUE
(USDm)

see 
TRANSACTION

Wanderu United States Internet

Alta Ventures Mexico Fund I; 
Private Shareholders; 500Startups; 
Metamorphic Ventures; Barbara 

Corcoran Venture Partners

- 5.60

ParLevel Systems United States
Distribution 
and Retail

Mita Institute and Tech Accelerator; 
Private Shareholders; Techstars

- 2.50

Zyncro Spain Technology Desarrolladora Río Paraná 

Grupo Inspirit; Cabiedes 
& Partners; Active 

Venture Partners; Caixa 
Capital Risc; Nordhold; 
Perennius; XMS; Aniol

ND

Winbits Mexico Internet Capital Índigo Private Shareholders ND

Nubity Argentina Technology Venture Partners México; 500Startups ND

Source: www.TTRecord.com

Source: www.TTRecord.comSource: www.TTRecord.com

Source: www.TTRecord.com

http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/-/220222
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/ParLevel-Systems/220767
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Zyncro/220182
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Winbits/220671
http://www.ttrecord.com/en/exclusive-area/transactions/mergers-and-acquisitions/Nubity/220758
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3.- Equity Capital Markets

2014-YTD

2013

2014-YTD

2014-YTD

2013

2014-YTD

2013

2013

3.2 - Follow on

3.1 - IPOs

Value (USDm)

Value (USDm)

Number

Number

Year to date vs. 2013

Year to date vs. 2013

7,203.2

4,687.3

12

8
7

3

3,998.2

1,514.8

7,203.2

721.2

4,687.3

12

8
7

2

3,998.2

Issuer SubseCtor Stock Exchange COUNTRY VALUE (USDm)
SEE

TRANSACTION

Fideicomiso Hipotecario 
(FHIPO)

Real Estate Bolsa Mexicana de Valores Mexico 793.62

Grupo Hotelero Santa Fé Tourism, Hotels and Restaurants Bolsa Mexicana de Valores Mexico 56.63 -

Fibra Prologis Real Estate Bolsa Mexicana de Valores Mexico 664.52
7,203.2

721.2

4,687.3

12

8
7

2

3,998.2
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7,203.2

721.2
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12

8
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2
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Issuer SubseCtor Stock Exchange COUNTRY VALUE (USDm)
SEE

TRANSACTION

Fibra Uno Real Estate Bolsa Mexicana de Valores Mexico 2516,56

Alsea Tourism, Hotels and Restaurants Bolsa Mexicana de Valores Mexico 460,85 -

Terrafina Real Estate Bolsa Mexicana de Valores Mexico 399,12 -

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

Source: www.TTRecord.com

http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Grupo-Hotelero-Santa-Fe/211520
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Fideicomiso-Hipotecario-FHIPO/219311
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Fibra-Prologis/212782
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Fibra-Uno/216929
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Alsea/216847
http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Terrafina/218761
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See complete 
transaction

Fideicomiso Hipotecario (FHIPO)

Parties

Parties

Parties

Banks

Banks

Banks

Advisors and due diligence

Advisors and due diligence

Advisors and due diligence

ISSUER: Fideicomiso Hipotecario (FHIPO)
DescripTION: Real estate management 
company.
COUNTRY: Mexico
Stock Exchange: Bolsa Mexicana de 
Valores

Lock-up Period -

Total Shares Offered 345.000.000

Security Type Common Shares

Price per Share USD 1.84

Casa de Bolsa Santander Bookrunner

Merrill Lynch México Casa de Bolsa Bookrunner

J.P. Morgan Casa de Bolsa Bookrunner

PARTY
ADVISED

FINANCIAL
ADVISORS

LEGAL
ADVISORS

Auditors

Fideicomiso Hipotecario 
(FHIPO)

-
Creel, García-Cuéllar, Aiza y 

Enríquez; Chevez Ruiz Zamarripa
PwC México

Casa de Bolsa Santander Ritch Mueller

Merrill Lynch México Casa 
de Bolsa

Ritch Mueller

J.P. Morgan Casa de Bolsa Ritch Mueller

4.- DEAL OF THE MONTH

Fideicomiso Hipotecario (FHIPO) carries out its 
third public offering in the Mexican stock Exchange, 

so far this year

The capital markets regained its activity in the last few 
months, and in November the third IPO of 2014 was 
registered. Fideicomiso Hipotecario (FHIPO), a real estate 
company, carried out an Initial Public Offering (IPO) on the 
Mexican Stock Exchange, by issuing 345,000,000 Real Estate 
Trust Certificates at MXN 25 per title. The deal value was 
MXN 10.80bn (approximately USD 793.62bn).

With this deal, FHIPO aims to raise funds to finance its real 
estate acquisitions in Mexico.

Currently, the company has a portfolio of nine properties, 
including Plaza Universidad, Antara, Picacho, offices Oficinas 
CI Banco, Angelópolis, and others located in Jalisco, Puebla, 
Veracruz, and Federal District.

February
Target: Fermaca

Buyer: Partners Group

Value: USD 750m

June
Target: Fibra Prologis

Buyer: IPO

Value: USD 664.52m

October
Issuer: City Express

Banks: Morgan Stanley; 
Citigroup; Bank of 
America Merrill Lynch; 
HSBC; Accival; Morgan 
Stanley México; HSBC 
México; Actinver Casa 
de Bolsa

Value: USD 176.37m

March
Target: Iké Asistencia

Buyer: Assurant

Value: USD 115m

July
Target: LMF Frisa Comercial

Buyer: Grupo Frisa

Value: USD 207.00m

November
Target: Fideicomiso Hipotecario 

(FHIPO)

Banks: Casa de Bolsa 
Santander; Merrill 
Lynch México Casa de 
Bolsa; J.P. Morgan Casa 
de Bolsa

Value: USD 793.62m

April
Target: BNY Mellon México

Buyer: CIBanco

Value: USD 45m

August
Target: Cablecom

Buyer: Televisa

Value: USD 652.32m

December
Target:

Buyer:

Value:

January
Target: SatMex

Buyer: Eutelsat 
Communications

Value: USD 831m

May
Target: Restaurantes Vips 

México

Buyer: Alsea

Value: USD 633.67m 
(Approx.)

September
Target: Sierra Oil & Gas

Buyer: Riverstone; 
EnCap Investments; 
Infraestructura 
Institucional (I2)

Value: USD 525.00m

http://www.ttrecord.com/en/exclusive-area/transactions/equity-capital-market/Fideicomiso-Hipotecario-FHIPO/219311
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Do you know your position on TTR Rankings? 
Improve your competitive position by region or 
sector, among other flexible criteria. 

PEOPLE
There are over 12.000 professionals in TTR. Quickly 
identify the people involved in a deal and their role 
in it.

ACCESS  
ATTACHED PDF’s 
You may access company reports, press releases, 
preliminary and final prospectus, valuation 
reports and fact sheets. 

IMMEDIATE FEEDBACK
Click on Feedback and our Research and Business 
Intelligence team will help you with any doubts 
and questions. 

SEARCH
Quick access to all the content – The TTR search 
engine is designed to guarantee rapid performance 
with minimal training. 

Export TO Excel  
(.xls y .cSV) 
Make your own Reports and analysis on Excel.



Opportunities by number and type in NOVEMBER 2014

O TTR RADAR
FORWARD-LOOKING INTELLIGENCE

Anticipate market opportunities with our TTR Radar service delivering actionable proprietary and aggregated 
intelligence on potential deal activity in the next 18 months.

Capital raise 0
Asset Sales / Acquisitions 8

Cross-border 24
Distressed / Restructuring 1

Companies looking for 
investors / Partners 10

Companies looking to buy 15

Acquisition finance 0
Mergers 0

IPO / Follow on 1
Joint venture 1

Nationalization 0
Partnerships & Alliances 6
Private equity / Venture 

capital 8
Privatization 0

Project Finance / 
Infrastructure project 4

Companies for sale 2

No. deals Total value (USDm)
Jan' 12 14 984.8
Feb' 12 8 1,906.0
Mar' 12 10 688.3
Apr' 12 12 1,514.6
May' 12 15 2,074.9
Jun' 12 11 4,067.9
Jul' 12 17 1,500.0
Aug' 12 13 216.7
Sep' 12 10 64.9
Oct' 12 22 775.0
Nov' 12 8 10.1
Dec' 12 22 2,282.0
Jan' 13 13 2,693.3
Feb' 13 10 543.9
Mar' 13 9 261.5
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Source: www.TTRecord.com



For more information:
press@TTRecord.com 

www.TTRecord.com

Madrid: +34 91 279 87 59
São Paulo: +55 11 95774 7717
New York: +1 212 255 9700

The contents of this report may be re-published in any format without prior authorisation from 
Zuvi Nova, as long as an express reference to “TTR - Transactional Track Record”.


